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S&S SWITCHGEAR LIMITED

Ref: SSPSL /SEC / 2023-24 [/ feb/ 04 09t February 2024
TO, TO,
THE LISTING DEPARTMENT, BSE LIMITED, THE MANAGER - LISTING
P.J. TOWERS, DALAL STREET, FORT, NATIONAL STOCK EXCHANGE OF INDIA LTD,
MUMBAI - 400 001, MAHARASHTRA EXCHANGE PLAZA, BANDRA — KURLA COMPLEX,
BANDRA(EAST), MUMBAI - 400 051,
MAHARASHTRA
BSE SCRIP CODE: 517273 NSE SYMBOL: S&SPOWER
Dear Sir / Madam,

Sub: Outcome of Board Meeting -Unaudited Financial Results (Standalone & Consolidated) for the
quarter ended 31st December 2023.

Ref: Regulation 33 read with Regulation 30, Schedule lll Part A (4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

pursuant to Regulation 33 read with Regulation 30, Schedule Il Part A (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) we hereby inform
you that the board of Directors of the Company at their meeting held on 09th February 2024,
approved the following items which are enclosed as follows;

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended
31st December 2023.

2. Approved the Limited review report for the quarter ended 31st December 2023.
The Board meeting was Commenced at 3.30 PM and concluded at 8.40 PM
Kindly take the same on record.

Thanking you,
Yours faithfully,

For S & S POWER SWITCHGEAR LIMITED
Prince Thomas
Company Secretary & Compliance Officer

Regd. Office & Works: Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-
603209, Kancheepuram-Dist Tel : +91-93815 17695 Email : sales@sspower.com
Web : www.sspower.com CIN : L31200TN1975PLC006966




CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone financial results of the Company for the
uarter and nine months ended 31t December 2023, Pursuant to the Regulation 33 and 52 of the SEBI
Obligations and Disclosure Requirements) Re. tions, 2015 (as amended

To the Board of Directors of S&S Power Switchgear Limited

1.  We have reviewed the accompanying statement of unaudited standalone financial results of S&S Power
Switchgear Limited (“the Company™) for the quarter ended 315 December 2023 and year to date from 01%
April, 2023 to 31% December 2023 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

2. The statement, which is the responsibility of the company's management and has been approved by the
company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (lnd AS 34'),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our teview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A\ review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited standalone financial results, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS), prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W /W-100036

Membership >
UDIN: 2421 2075BKARC0941 6
Cert No: Ref/Cert/CHN/093/23-24
Place: Chennai

Date: 09-02-2024

Old No. 62/1, New No. 57, Kochu Bhavan,Ground Floor, McNichols Road, Chetpet, Chennai 600 031. Tel: +91 44 3500 3458

Website: www.cnkindia.com



S & 5 POWER SWITCHGEAR LIMITED

Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maralmalal Nagar - 503209, Kanchipuram District, Tamlinadu
Website: www.sspower.com CIN : L31200TN1975PLCIOG966

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st Dec, 2023

{X in Lakhs)
Full Year
Quarter Ended For the Nine Months Ended ol
~ Particul =
No. CIRATS 31t Dec, 30th Sep, 31t Dec, 31t Dec, 31t Dec, 31st Mar,
2023 2023 2022 2023 2022 2023
(Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) (Audited)
I [income
a)jRevenue From Contracts with Customers {Net of Discounts & Rebates) - 111 13.77 1.84 43.49 58.56
bjfOther Operating Revenues 36.00 36.00 36.00 108.00 108.00 144.00
otal Revenue from Operations 36.00 37.11 48.77 105.84 15148 202.56
Il jOther Income 0.54 0.54 53.13 1.62 109.21 178.46
1] Total Income (I-I-Ilu 36.54 37.65 102.80 111.46 260.70 381.02
IV JEXPENSES
a}jCost of materials consumed - 131 5.96 3.78 30.83 47.54
bjjChanges in Inventories of Finished goods and WIP - 1.85 - 1.95 {0.14)0 0.75
c)|Employee benefits expense 26.52 28.90 41.20 8281 108.20 137.68
d)jFinance costs 45.56 45.72 35.73 13419 115.74 125.73
e)iDepreciztion and Amortization expense 9.73 9.95 10.09 29.71 2812 3812
f)§Other expenses 17.47 16.42 11.71 56.61 47.26 83.58
Tatal expenses 99.3 105_..2_5 108.69 309.05 330.01 433.40
v befare tax {IIHV) {62.74] {s8. {5.79)| 197.50 {s0.31){ {sz.3g)|
vl [Exceptional item . ” 1,004.84 - 1,004.94 1,004.54
vl [Profit/(ioss) befare tax (V-vi) {6274 {s8.50)| 995,15 {157.59)| 935.63 952.56
aX expense
(1) Current tax - - - - - -
(2) Deferred tax 0.23 0.07 194 121 4.04 {2.30)]
(3) Short/Excess Provision of earlier years - - - - - -
(4} MAT Credit Entitlement i = 5 = # =
(V1) !ﬁLSl!I 68.53 001.08 196.3 939.67 945.26
{1} leems that will not be reclassified to profit or loss - -
- Remeasurement of Defined benefit plans - 0.78 843 428 558 583
{ii) Income tax relating to items that will not be reclassified to profit or loss & = = - i =
- Remeasurement of Defined benefit plans - {0.20 {2.191 {1.11 {1.45)8 {1.52)§
X nslve income {A (i -11)) - 0.58 6.24 3.17 4.13 4.31
rehensive income for the period {VIl + D(} {62.51)) {62.95)1 1.007.33 {193.21)] 943.80 949,57
Xl jPzid up Equity Share Capital {Face Value of % 10 each 620.00 620.00 620. 620.00 620.00 620.00
Xl jOther Equity 1,438.46
Xl Earnings per equity share (of X 10 each)
Basic & Diluted {In %) EI.OI)I (l.lill 16.15 B.l?)l 15.16 15.25
|Notes:
1 The above unaudited standalone financial results have been reviewed by the Audit committee on 09th February 2024 and approved by the Board of Directers of the company at their
meeting held on 09th February 2024
2 This statement has been prepared in accordance with the companies {Indian Accounting standard) Rules 2015, (IND AS) prescribed under section 133 of the companies Act ,2013.
3 |TheCom operates in Single segment namely Manufacture of electrical ipment for transmission and distribution of power.

4 |The ious guarter's/year's figures have baen u| rearranged wherever necessary to make it comparable with Current quarter/year.
The Accounts have been prepared on a 'Going Concern' basis and on the support of the Promaters. The Board of Directors of the company ata meeting on the 25th of January 2024 passed]
the resolution for the restructuring of the company. Due to this restructuring the pald-up equity capital of the company will go up by Rs.6.15 crores. The net worth will go up by Rs.91
5 |crores. Thisis subject to the approval of the shareholders at the EGM convened on 21st Feb 2024 and the approval of Statutory authorities.

In the quarter ended Dec’22 there was an exceptional profit item of Rs. 10.05 Cr Similarly, for the FY ended March '23, there was an exceptional profit item of Rs.10.05 Cr.

The figures of last quarter are the balancing figures between unaudited figures in respect of the nine months and the published year-to-date figures up to the second quarter of the current
financial vear. [As laid down in the regulation 33(3)(e] of SEBI (Listing Obligations and Disclosures Regulations, 2015)

DIN:08880943|




CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated financial results of the

ompany for the quarter and nine months 31st December t to the Re tion
33 and 52 of the SEBI (Listing Obligations and Disclosure Requi ents) R tions, 2015 (as
amended)

To the Board of Directors of S&S Power Switchgear Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of S&S
Power Switchgear Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 315 December 2023 and year to date from 015 April,
2023 to 31% December, 2023 (“the Statement™) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, “Interim Financial Reporting” (Tnd AS
34), prescribed under Section 133 of the Companies Act, 2013, (‘the Act’) as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial Statement is
free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of person responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the subsidiaries as mentioned in Annexure to the Report.

5. Emphasis of Matter:

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they have

mentioned that the pension deficit figure as at 31t December 2023 and 315 December 2022 is the
figurcs as at 31st March, 2023 and 31st March, 2022 respectively and no further provision has been
made for the period under review.

Our review report is not modified in respect of above matter.

Old No. 62/1, New No. 57, Kochu Bhavan,Ground Floot, McNichols Road, Chetpet, Chennai 600 031. Tel: +91 44 3500 3458

Website: www.cnkindia.com




6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement prnciples laid down in the aforesaid Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information requited to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. Other matters

We did not review the interim financial results of 2 subsidiaries included in the unaudited
consolidated financial results, whose unaudited financial results reflects total revenues of Rs.3,000.47
Lakhs and Rs.7,417.83 Lakhs for the quarter ended 315 December 2023 and for the period from 1%
April 2023 to 31st December 2023 respectively, total profit after tax of Rs. 202.03 Lakhs and
Rs.297.19 Lakhs and total comprehensive income of Rs.202.03 Lakhs and Rs.297.19 Lakhs for the
quarter ended 315 December 2023 and for the period from 15t April 2023 to 31sf December 2023
respectively. These interim financial results have been reviewed by other auditors whose review
reports have been furnished to us by the Management and our report in respect thereof is based
solely on the review report of such other auditors. Our conclusion on the unaudited quarterly results
is not modified with respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Registration INe 61W /W-100036

Partner

Membership No. 212075

UDIN: 24212075BKARCP8475
Cert No: Ref/Cert/CHN/094/23-24
Place: Chennai

Date: 09-02-2024



Annexure to the Limited Review Report:
1. Subsidiaries (held directly)
a. Acrastyle Power (India) Limited
b. Acrastyle EPS Technologies Limited
¢. S &S Power Switchgear Equipment Limited

2. Subsidiaties (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)
b. Acrastyle Limited (United Kingdom)




S & § POWER SWITCHGEAR LIMITED
Rag Offics : Plot No. 14, CMDA Industrial Aras Chithamanur Vilisga,
Muaraimalal Nagar - 603208, Kanchiy District, Tamilnad,
Website: www. sspower.com ON : LB1200TN1975PLCD0SS66
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31st DECEMBER 2023
{R In Lakhs)
Quarter Ended Nine Months Ended IM'I‘-r !Iiuil
:" Particulars
" S1st Dec, 2023 | 30th Sep, 2023 | 31st Deg, 2022 | 315t Deg, 2023 | 31st Deg, 2022 lidhl'.ml
Unmuoited) | [Urmidtted) | {Urimsdites]) | (Uneoited) | (Unsited) | ucited)
! I:%CDI!
8)) FromC with (Net of Di ts & Rek ] 4,647.49 3,37255 4,131.22 11,627.59 931461 13,552.15

[Total Revenue fram Operstions 4,647.49 3,372.95 4,131.22 11,6272.59 5,314.81 13,562.19
Il §Other Incame 7343 1269 3.14 106.99 5178 213.20

I Total lnullllmlg-l 472052 3,385.64 413436 11,734.58 5,367.40 14,165.39
v ENSES

a)jCost of materials consumad 3,253.58 2,412.52 3,194.03 783815 7,055.18 10,027.31
bjfChanges in Inventories of Finished poods and WP (23197)) (275.04)) (307.37) (266.34)) (555.89]) (129.71)
c)|Employer benefits expense 816,12 696.93 675.22 2,245.49 2,052.16 2,795.26
d)fFinance costs 133.37 134.17 130.08 396.91 39547 450.45
e)lDepreciation and Amort] : 6338 5872 51.28 178.39 149,92 201.56
fijother expenses 34643 226.20 191.60 549.47 746.86 1,110.48
Tatal Expanses 4380.90 3,353.50 353484 1140577 7.90 35

V_[Profitf{loss] batora tax (i — - 340.02 32.14 199,52 328.81 (480.5 33.
w [Exceptional [tems - Net galn on disposal of Praperty, Plant and Equipments - = 1,004.94 1,004.94 1,004.54

Exceptional Items - Settiernent Compensetion work 5 — [so.84]} — {42 433
Vil [Profitf{loss] bafors tax 340.02 32.14 311362 328.81 101.04 237.58

Wl [Tax expensa:

(1) Current tax - - - - - -

(2] Defarred tax 259 557 1396 (27.31))

(3] Short/Excess Provision of sarlier years - - . "

(4] MAT Credit Entitiement - - - -
1X_JNet Profitf]Loss] after Tax for tha parfod [Vil-Viil 342.61 334.38 115.00 210.27
X |Other Comprehensive Income

(i} tems that will not be reclassified to profit or loss

- Remeasurement of Defined benefit plans (3.26)] 1215 11234 11350
- Remeasurement af Defined benefit plans AL UK 3 % - 35,25
A (I} income tax relating to ftems that will not be reclassified to profit or loss .

ax Relating to Other Comprehensive Income 085 3.18)) (29.21) {29.51)
"mx Relating to Dther Comprehensive | - ALUK = - - (14.35))
B (1] ltems that will be reclassified to profit or loss 5 . - =
Exchange differences In transtating the financlal statement of forelgn subsidiaries 69.29 66.32 276 31.28
B (I} Income tax relating to ftems that will be reclassified to profit or loss - - - -

C {1} Others (Revaluation of Tangible Fixed Assets] AL UK - - - -
X1 [Total other comprahensiva i ncome (A (I - 1t) + B[ - i} 66.88 75,31 85.89 136.16
X [Total comprehansiva income for the pariod {IX + Xi] A09.48 409.63 00,8 346.43

Xill jProfit / (Loss] Attributable to |
Owiners of the Campany 27546 237.97 18147 244.66
Non- Controlling [mterast §7.15 %642 A {34.35)}
XV [Total comprehansiva Income attributabla to
Cwners of the Campany 319.36 286.96 260,08 357.10

Nan- Cont ralling |nterest 50.12 122.74 , 10,

XV JPald up Equity Share Capltal (Face Value of % 10 sach) 620.00 620.00 620.00 620.00
XV JRaservas other than Revaluation Reserve {As per Balance Shest) (1,389.64)
xvi gs par equity share {of % 10 aach)
Basic & Dilutad {In %) 553 5.39 1.85 3.39
LH
@ above unaudited consolidated financial results have been reviewed by the Audit committee on 09th February 2024 and approved by the Board of Directors of the company at their meeting held on
1 [ogth February 2024,

[Tthumolldnud" lal results are prepared In accord: with Indian A B Jard {'Indﬁ'-],dltpwﬂdonl of the Companies Act, 2013 ("the Companies Act"), as applicable and
2 |guidelines issued by the Securities and Exchange Board of India ("SEBI"), The Ind AS are prescribed under Saction 133 of the Act read with Rule 3 of the Companies |Indian ing Standards) Rulas,

2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016.

|The Group has o ioms in India and UK which are classified as rovided in Ind AS 108.

4 _|Previous period / year figures have been regrouped / reclassified to maks them comparsble with those of current period.

[The Accounts have been prepared on a 'Going Concern’ basis and on the support of the Promoters. The Board of Directors of the company st @ meeting on the 25th of January 2024 passed the)
5 lution for the ing afthe Dus to this restructuring the paid-up equity capital of the company will go up by Rs.6.15 crores, The net worth will go up by Rs.91 crores. This is subject]

to the approval at the EGM 1 on 21st Feb 2024 and the approval of Statutory authorities.

In tha quarter ended Dec'22 there was an exceptional profit item of Rs. 10.05 Cr and an exceptional |oss of Re0. 90 Cr for settlement of worker compensation. Similarly, for the FY ended March *23,
§ lthers wasan exceptional profit ftem of Re.10.05 Cr on the sale of land & buildings, and exceptional loss ftemn of Rs.4.23 crores on sattlement of workmen.

For 5 8. S Powar; Uimitad ]
A
Krishnakimer Ramanathen
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FOWTR SWITCHGEAR URATTED,
Reg Office : Plot Na, 18, CMDA industrial Aren Chirhamanur Village,
Mior simalai Nagsr - 503209, Kanchipuram District, Taminadu
Webske: oM

“Segment leporting
Tha Grocp Ir Indi@ anat UK which I, It A5 200
Desalls o seEmenTs ate
% in Lakhs)
For the Quarter ended ine: Months Ended Fo e
Pasticulars Yeal Ended
31t Dec. 2023 | 300h Sep, 2023 31stDec, 2002 | 31stDec, 2023 | 31t Dec, 2022 | 31st Mar, 2023
a
Segment Revermis:
Irefia Segment 175686 146441 120320 4,418 86 3121 63 486373
UK Segment 3,000.47 185563 287431 741783 6339.77 862738
fubuotal 475733 342004 416751 183769 946145 1420012
Less: | nter segment revenue 36.41 440 3315 10311 908 1257
|'loui Aevenue 47091 338564 4,134.36 11,734 58 3.367.40 14,1653
Results:
i 13758 a0 5385 1162 13858 1098
20203 214 15557 29718 137 54) 127.%
Unaiicanle. - E - - -
Loes) before tax 340,01 [FET] TLILLE WA 0104 FITETS
Segment Aasets
(= 363137 348738 376990 363137 176989 364384
(L3 3,553 48 157541 BEI40 8,953 48 881409 775021
13.584.85 1146299 12.564.08 13 564,85 1158408 1139365
et Lisbilitses
Inetia 5,788.16 579811 582023 578216 592021
Lk B 4174 543500 7,56058 B18174 7,580 50 630190
13.520.50 1233311 13.500.80 15 529.00 13,500 80 1216309




