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NOTICE TO MEMBERS

NOTICE is hereby given that the THIRTY  SEVENTH 
ANNUAL GENERAL MEETING of the Mem-
bers of S&S POWER SWITCHGEAR LIMITED 
(CIN:L31200TN1975PLC006966) will be held on 
 FRIDAY, 14TH AUGUST 2015 at 2.30 P.M. at NARADA 
GANA SABHA TRUST, SATHGURU GNANANANDA 
MINI HALL, 314, T.T.K. ROAD, CHENNAI - 600018 to 
transact the following business:

ORDINARY BUSINESS

 1. To receive, consider, and adopt the Audited 
Statement ofProfit and Loss for the year ended
31st March 2015, the Balance Sheet as at that 
date together with reports of the Board of Directors 
and the Auditors’ thereon;

 2. To appoint a Director in the place of Mr.  Ashish 
Sushil Jalan having Director Identification
 Number 00031311, who retires by rotation in 
terms of  Article 118 of the Company’s Articles of 
 Association and being eligible offers himself for  
re-appointment;

 3. Appointment of Statutory Auditors

To consider and if thought fit, to pass with or
withoutmodification(s),thefollowingresolutionas
an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions 
of Section 139, 141, 142 and other applicable 
provisions, of the Companies Act, 2013 read 
withTheCompanies (Audit andAuditors)Rules,
2014 (including any statutory modification(s) or
re-enactment(s)thereofforthetimebeinginforce)
M/s. GSV ASSOCIATES, Chartered  Accountants, 
Chennai having ICAI Firm Registration No. 
006179S , who have offered themselves for re-
appointmentandhaveconfirmedtheireligibilityto
be appointed as Auditors, in terms of provisions of 
Section 141 of the Act, and Rule 4 of the Rules,  be 
and are hereby re-appointed as Statutory Auditors 
oftheCompanytoholdofficefromtheconclusion
of this Annual General Meeting till the conclusion 
of next Annual General Meeting of the Company 
(subject to the ratification of the appointment by
themembers) on such remuneration asmay be
mutually agreed upon by the Board of Directors 
and the Auditors, in addition to service tax and re-
imbursement of out of pocket expenses incurred 
by them in connection with the audit of Accounts 
of the Company”

SPECIAL BUSINESS

 4. APPOINTMENT OF Mr. AJAY KUMAR DHAGAT 
AS AN INDEPENDENT DIRECTOR

Toconsiderand,ifthoughtfit,topass,withorwith-
out modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT Mr. Ajay Kumar Dhagat
(DIN:00250792),whowasappointedbytheBoardof
Directors as an Additional Director of the Company 
(and categorized as ‘IndependentDirector’) with
effectfrom4thJune,2015andwhoholdsofficeup
to the date of this Annual General Meeting in terms 
of provisions of Section 161 of the Companies Act, 
2013 and Article 107 of Articles of Association of 
the Company, who has submitted a declaration 
that he meets the criteria for independence as 
provided in section 149(6) of theAct andwho is
eligible for appointment, and in respect of whom 
the Company has received a notice in writing under 
Section160(1)oftheActfromaMemberproposing
hiscandidaturefortheofficeofDirector,beandis
hereby appointed as an Independent Director of the 
Company pursuant to the provisions of Sections 
149, 150  and 152 read with schedule IV and all 
other applicable provisions of the Companies 
Act, 2013 and the Companies (Appointment and
qualificationsofdirectors)Rules,2014,andClause
49oftheListingAgreement,toholdofficeforaterm
uptofiveconsecutiveyearscommencingfrom14th
August, 2015. The said Independent Director shall 
not be liable to retire by rotation pursuant to Section 
152 of the Companies Act 2013”

 5. APPOINTMENT OF Mr DEEPAK JUGAL KISHORE 
CHOWDHARY AS AN INDEPENDENT DIRECTOR

Toconsiderand,ifthoughtfit,topass,withorwith-
out modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of 
section 149, 150 and 152 read with schedule IV 
and all other applicable provisions of the Compa-
niesAct,2013and theCompanies (Appointment
andqualificationsofdirectors)Rules,2014(includ-
ing any statutorymodification(s) or re-enactment
thereofforthetimebeinginforce)andClause49of
the Listing Agreement, Mr. Deepak Jugal Kishore 
Chowdhary (DIN: 00332918), a non-executive
Director of the Company, who has submitted a 
declaration that he meets the criteria for independ-
enceasprovidedinsection149(6)oftheActand
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who is eligible for appointment, and in respect of 
whom the Company has received a notice in writ-
ingunderSection160(1)oftheActfromaMember
proposinghis candidature for theofficeofDirec-
tor, be and is hereby appointed as an independent 
directorof theCompany toholdoffice fora term
uptofiveconsecutiveyearscommencingfrom14th
August, 2015. The said Independent Director shall 
not be liable to retire by rotation pursuant to Sec-
tion 152 of the Companies Act 2013”

 6. APPOINTMENT OF Mr NANDAKUMAR 
 SUNDARRAMAN AS AN INDEPENDENT 
 DIRECTOR

Toconsiderand,ifthoughtfit,topass,withorwith-
out modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of 
section 149, 150, 152 read with schedule IV and 
all other applicable provisions of the Companies 
Act, 2013and theCompanies (Appointment and
qualifications of directors) Rules, 2014 (includ-
ing any statutorymodification(s) or re-enactment
thereofforthetimebeinginforce)andClause49
of the Listing Agreement, Mr Nandakumar Sundar 
raman(DIN:02503998),anon-executiveDirector
of the Company, who has submitted a declaration 
that he meets the criteria for independence as pro-
videdinsection149(6)oftheActandwhoiseligi-
ble for appointment, and in respect of whom the 
Company has received a notice in writing under 
Section160(1)oftheActfromaMemberpropos-
inghiscandidaturefortheofficeofDirector,beand
is hereby appointed as an independent director of 
the Company to hold office for a term upto five
consecutive years commencing from 14th August, 
2015. The said Independent Director shall not be 
liable to retire by rotation pursuant to Section 152 
of the Companies Act 2013”

 7. CONFIRMATION OF APPOINTMENT OF 
Mr ASHOK KUMAR VISHWAKARMA (DIN: 
05203223) AS MANAGING DIRECTOR

Toconsiderand,ifthoughtfit,topass,withorwith-
out modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT Mr Ashok Kumar Vishwakarma 
(DIN: 05203223) who has been appointed as a
Managing Director of the Company in terms of pro-
visions of Section 196, 197  203 & all other applica-
bleprovisionsoftheCompaniesAct,2013,(includ-
inganystatutorymodification(s)orre-enactment(s)
thereof, for the timebeing in force)and theCom-
pany’s Articles of Association, by the Board of Direc-

tors of the Company, approval of the shareholders 
consent be and is hereby accorded for his appoint-
ment as a Managing Director of the Company for a 
periodofFive(5)yearswitheffectfrom10thNovem-
ber 2014 on the terms and conditions of appoint-
ment and remuneration as contained in the agree-
ment entered in to with him by the Company”.

 8. CONSENT & APPROVAL FOR   MANAGERIAL 
REMUNERATION TO Mr ASHOK KUMAR 
 VISHWAKARMA, MANAGING DIRECTOR:

Toconsiderand,ifthoughtfit,topasswithorwith-
outmodification(s), the followingResolutionasa
SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of 
Section 197 read with Schedule V of the Compa-
niesAct,2013,theCompanies(Appointmentand
remuneration of Managerial Personnel) Rules,
2014 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in
force) and the Company’s Articles of Associa-
tion, consent of the members be and is hereby 
accorded for  remuneration payable to Mr. Ashok 
Kumar Vishwakarma, (DIN:05203223), amount-
ing to Rs. 59,06,146 (Rupees Fifty Nine Lakhs
SixThousandOneHundredandFortySixonly)
for a period of Five years with effect from 10th 
 November 2014”

On behalf of the Board of Directors
For S & S Power Switchgear Limited

D Sadasivam
Company Secretary

Date: 4th June 2015
Place: Chennai

NOTES

 1. THE EXPLANATORY STATEMENT PURSUANT 
TOSECTION102(1)OFTHECOMPANIESACT,
2013 IN RESPECT OF THE SPECIAL BUSINESS 
UNDER ITEM NO 4 TO 8 AS STATED ABOVE IS 
ANNEXED HERETO.

 2. A MEMBER ENTITLED TO ATTEND AND VOTE 
AT THE MEETING IS ENTITLED TO APPOINT 
ONE OR MORE PROXIES TO ATTEND AND 
VOTE INSTEAD OF HIMSELF/ HERSELF AND A 
PROXY NEED NOT BE A MEMBER.

A PERSON CAN ACT AS A PROXY ON BEHALF 
OF MEMBERS NOT EXCEEDING FIFTY AND 
HOLDING IN THE AGGREGATE NOT MORE 
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THAN TEN PERCENT OF THE TOTAL SHARE 
CAPITAL OF THE COMPANY CARRYING VOT-
ING RIGHTS. HOWEVER, A MEMBER HOLDING 
MORE THAN TEN PERCENT OF THE TOTAL 
SHARE CAPITAL OF THE COMPANY CARRYING 
VOTING RIGHTS MAY APPOINT A SINGLE PER-
SON AS PROXY AND SUCH PERSON SHALL NOT 
ACT AS A PROXY FOR ANY OTHER PERSON OR 
SHAREHOLDER.

 3. The Instrument appointing Proxy as per the for-
mat included in the Annual Report should be duly 
stamped, signed and deposited at the Registered 
Office of the Company not less than FORTY
EIGHTHOURSbeforethetimefixedfortheMeet-
ing. Proxies submitted on behalf of limited com-
panies,societies,partnershipfirms,etc.,mustbe
supported by appropriate resolution/ authority let-
ter/ power of attorney, as applicable, issued by the 
memberorganization.

Corporate Members intending to send their author-
ized representatives to attend the meeting are
requestedtosendtotheCompany,acertifiedcopyof
BoardResolutionauthorizingtheirrepresentative(s)
to attend and vote in their behalf at the Meeting. 

 4. Members are requested to notify immediately 
changes, if any, in their registered addresses to the 
Company’s Registrar and Share Transfer Agents - 
GNSA InfoTech Limited, STA Department, Nel-
son Chambers, 4th Floor, F-Block, No.115, Nelson 
ManickamRoad,Aminjikarai,Chennai–600029.

Incaseofsharesheldindematerializedform,this
information should be passed on to their respec-
tive Depository Participants without any delay. 

 5. Members holding shares in physical form are 
requestedtodematerializethesharesinelectronic
form to facilitate faster transfer and avoid rejec-
tionsforbaddeliveries.Thesharecertificatesmay
be sent directly to our Share Transfer Agent: GNSA 
Infotech Limited, STA Department, Nelson Cham-
bers, 4th Floor, F-Block, No.115, Nelson Manickam 
Road,Aminjikarai,Chennai–600029.

 6. The Register of Members and Share Transfer 
Books of the Company will remain closed from 
Monday, the 10th August, 2015 to Friday the 14th 
August,2015(bothdaysinclusive).

 7. Members are requested to bring their attendance 
slips duly completed and signed mentioning there-
in details of their DP ID and Client ID/ Folio No.

 8. Members may contact the Company at Email: 
investor@sspower.com for any query

 9. As the number of members as on the date of meet-
ing exceeds five thousand, the quorum for the
meeting as provided in Section 103 of the Compa-
nies Act, 2013 shall be thirty members personally 
present.

 10.  Members may also note that the Notice of the 37th 
Annual General Meeting and the Annual Report 
for the year 2014- 2015 will also be available on 
the Company’s website www.sspower.com for 
their download. Even after registering for e-com-
munication, members are entitled to receive such 
communication in printed form, upon making a 
request for the same. For any communication, the 
members may also send requests to the email id:  
investor@sspower.com

 11. The Securities and Exchange Board of India 
(SEBI) hasmandated the submission of Perma-
nentAccountNumber (PAN)byeveryparticipant
in securities market. Members holding shares in 
electronic form are, therefore, requested to sub-
mit their PAN to their Depository Participants with 
whom they are maintaining their Demat accounts. 
Members holding shares in physical form can sub-
mit their PAN to the Company / Registrar & Share 
Transfer Agents, GNSA Infotech Limited.

 1. GREEN INITIATIVE

The Ministry of Corporate Affairs has allowed 
paperless compliances by companies through 
electronic mode by providing the same under 
the Companies Act, 2013 and rules framed there 
under. The Members can now receive various 
notices and documents including Annual Reports 
through electronic mode. Members who have not 
registered their e-mail address are encouraged 
to participate in this green initiative by register-
ing their e-mail id for e-communication. Members 
holdingsharesindematerializedformarerequest-
ed to register/update their e-mail id for e-commu-
nication with the Depository Participants, while 
Members holding shares in physical form are 
requested to register their e-mail id by sending a 
request on investor@sspower.com

 14. Members are requested to bring their copy of 
Annual report to the Annual General Meeting

 15. In compliance with the provisions of Section 108 
of the Companies Act, 2013, read with Rule 20 
oftheCompanies(ManagementandAdministra-
tion)Rules,2014andasperClause35Bof the
equity listing agreement entered in to with the 
Stock Exchanges, the Company is pleased to 
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Limited(NSDL)onallresolutionssetforthinthis
Notice. The instructions for e-voting are enclosed 
with this notice.

provide its Members the facility to cast their vote 
by electronic means through the e-voting ser-
vices provided by National Securities Depository 

Particulars Item No.2

Name of the Director

Date of Birth

Date of Appointment

Qualification

Experienceinspecificfunctionalareas

List of Other Companies in which 
Directorship held

Chairman / Member of the Committee

Number of Shares held in the 
Company(bothownorheldby/for
otherpersonsonabeneficialbasis)as
on 31st March 2015

Mr Ashish Jalan

12/09/1964

19/02/2002

B.Com

Mr Ashish Jalan is a Commerce Graduate. Mr Ashish Jalan has to his 
credit over 20 years of managerial and Administrative experience in the 
industry and exposure in International business.

1) S&S Power Switchgear Equipment Ltd; 
2) AcrastylePower(India)Ltd;
3) Bombay Gas Holdings and Investments Private Ltd;
4) Bombay Gas Company Limited;
5) Acrastyle EPS Technologies Ltd;
6) Hamilton Research & Technology Pvt Ltd;
7) Hamilton & Company Limited;
8) Excel Telesonic India Pvt ltd;
9) RPIL Signalling Systems Ltd;

1)BoardMeeting–Chairman
2)AuditCommittee–Member
3)Shareholders/InvestorsgrievancesRedressal&ShareTransfer
Committee – Member

34297 Equity Shares of Rs.10 each

By Order of the Board
For S&S Power Switchgear Limited,

D Sadasivam
Company Secretary

Date : 4th June 2015
Place : Chennai

Particulars of Director retiring by rotation and seeking  re-appoinment
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EXPLANATORY STATEMENT UNDER SECTION 102(1) OF THE COMPANIES ACT 2013

ITEM NOS: 4, 5 & 6

Particulars Item No 4 Item No 5 Item No 6

Name of the Director

Date of Birth

Date of Appointment

Qualification

Experienceinspecific
functional areas

List of other  
Companies in which 
Directorship held

MrAjayKumarDhagat

15th April 1945

04/06/2015

Electrical Engineer from the 
Regional Engineering College, 
Jabalpur, University of Jabalpur. 
He was also a recipient of 
Talent Search Scholarship 
holder of Atomic Energy 
Commission. He was also a 
Management Trainee batch of 
GEC / AEC - UK and trained at 
Stratford.

MrAjayDhagathasan
international experience of 
handlingAsiaPacificRegions
of Alstom T&D and was located 
in France. He has held several 
key positions in Companies 
such as GEC of India, Areva 
T&D India Ltd, Alstom SA., 
Tebma Shipyards Ltd, Revathi 
Equipment Ltd etc during his 
tenure.

1)Indo-TechTransformers
Limited;
2)AmaraRajaPowerSystems
Ltd

Mr Deepak Chowdhary

13/10/1958

23/01/2009

B.Com(Hons)Graduatefrom
Sydenham College of Commerce 
and Economics

Mr Deepak Chowdhary is the founder 
owner of MPM Pvt Ltd Nagpur, 
India’s pioneering manufacturer 
and technical application experts 
of lustrous carbon additives for use 
in green sand molding. He started 
his career as a manufacturer of 
engineered, pre-blended lustrous 
carbon additives in the year 
1978.Beingthefirstgeneration
entrepreneur, he has devoted his 
entire 30+ years of his career in 
understanding the complexities of 
green sand molding process and its 
control in ferrous foundries.

 1)AmbaAgenciesPvtLtd;
 2)MPMPrivateLtd;
 3)AmbaratiAutomationPvtLtd;
 4)RukmaniMetals&GaseousLtd;
 5)MPMDurransRefracoatPvtLtd
 6)MPMFoundrySolutuionsPvtLtd
 7)MPMInfosoftPvtLtd;
 8)LeansoftSolutionsPvtLtd;
 9)S&SPowerSwitchgear

Equipment Ltd;
10)MPM-GTPFoundry

Technologies Pvt Ltd

Mr S Nandakumar

20/11/1953

02/02/2012

Chartered Accountant 

Mr Nandakumar is a 
Chartered Accountant  by 
profession and has wide 
knowledge in corporate 
matters

1)KrishEnterprisesPvt
Ltd;

2)CambridgeCreations
Pvt Ltd;

3)AcrastylePower(India)
Ltd
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Chairman / Member of 
the Committee

Number of Shares 
held in the Company 
(bothownorheldby/
for other persons on a 
beneficialbasis)ason
31st March 2015

NIL

NIL

Audit Committee – Member
Investor Grievance Redressal & 
Share Transfer Committee –
Member
Nomination cum Remuneration 
Committee – member

NIL

Audit Committee – 
Chairman
Investor Grievance 
Redressal & Share
Transfer Committee  
– Chairman
Nomination cum 
Remuneration Committee 
– Chairman

NIL

Mr.AjayKumarDhagatwasappointedasanAdditional
Director w.e.f. 4th June, 2015 in accordance with the 
provisions of Section 161 of the Companies Act, 2013 
and Article 107 of Articles of Association of the Com-
pany. Pursuant to Section 161 of the Companies Act, 
2013theabovedirectorholdsofficeuptothedateof
the ensuing Annual General Meeting. In this regard the 
Company has received request in writing from a mem-
berofthecompanyproposingMr.AjayKumarDhagat
candidature for appointment as Independent Director 
of the Company in accordance with the provisions of 
Section 160 and all other applicable provisions of the 
Companies Act, 2013. 

Asper theprovisionsofSection149(4)of theCom-
panies Act, 2013, every listed company shall have 
at least1/3rd of its total number of directors as inde-
pendentdirectors.Section149(6)ofthesaidAct,lays
down the criteria for independence.Mr.Ajay Kumar
Dhagat, Mr. Deepak Jugal Kishore Chowdhary and Mr.  
Nandakumar Sundarraman, non-executive directors 
of the Company have furnished declarations to the 
CompanyunderSection149(7)oftheCompaniesAct,
2013,confirmingthattheymeetthecriteriaprescribed
forindependentdirectorsunderSection149(6)ofthe
said Act.

In the opinion of the Board these individuals are persons 
of integrity, possess the relevant expertise and experi-
ence, fulfill theconditionsspecified in thesaidActand
the rules made there under and are independent of the 
management of the Company. In terms of Section 149 of 
the Companies Act, 2013, an independent director shall 
hold office for two terms of up to 5 consecutive years
each on the board of a company, but shall be eligible for 
re-appointment on passing of a special resolution by the 
company and disclosure of the same in the Directors’ 
report.Further,intermsofSection149(13)ofthesaidAct,
independent directors are not liable to retire by rotation. 

The company has received notices in writing from 
members along with deposits of requisite amount 
under section 160 of the Act proposing the candidature 
ofeachofMr.AjayKumarDhagat,Mr.DeepakJugal
Kishore Chowdhary and Mr.  Nandakumar Sundarra-
manandfortheofficeofDirectorsoftheCompany.

Accordingly, the Board proposes to appoint Mr. Deepak 
Jugal Kishore Chowdhary, Mr.  Nandakumar Sundar-
raman and Mr.Ajay Kumar Dhagat, as Independent
Directors of the Company for a period of 5 years with 
effect from the date of this Meeting, as set out at Item 
Nos. 4 to 6 of this Notice.

BriefprofileofthesaidIndependentDirectors,interms
of Clause 49 of the Listing Agreements is provided 
above.

The Board accordingly recommends the resolutions at 
Item Nos. 4, 5 and 6 of this Notice for the approval of 
the Members as ordinary resolutions. None of the said 
Directors are related to each other.

None of the Directors or Key Managerial Personnel of 
the Company or their relatives other than those men-
tioned in the respective resolutions and their relatives 
are inanywayconcernedor interested,financiallyor
otherwise, in the resolutions at Item Nos. 4, 5 and 6 of 
this Notice.

ITEM NO: 7

The Board of Directors at their meeting held on 10th 
November, 2014 appointed Mr. Ashok Kumar Vishwa-
karma as a “Managing Director” of the Company for 
aperiodoffiveyearswitheffectfromthesaiddate.

Necessary forms for appointment of Mr Ashok Kumar 
VishwakarmaasManagingDirectorhasbeenfiledwith
the Registrar of Companies.
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The approval of members is being sought for the 
appointment of Mr Ashok Kumar Vishwakarma as the 
Managing Director.

The Board feels that appointment of Mr. Ashok Kumar 
Vishwakarma on the Board is desirable, appropriate 
andwouldbebeneficialtothecompanyandhencerec-
ommend resolution No. 7 for adoption.

None of the Directors, except Mr. Ashok Kumar Vishwa-
karma and Key Managerial Personnel of the Company 
or their relatives are in any way concerned or interest-
ed,financiallyorotherwise,inthesaidresolution.

The Board recommends resolutions under Item No. 7 
to be passed as an ordinary resolution.

ITEM NO: 8

Mr Ashok Kumar Vishwakarama was appointed as a 
Managing Director of the Company for a period of 5 
years with effect from 10th November 2014.

Considering the Company’s growth plan for immedi-
ate future, the Board of Directors of the Company at 
its meeting held on 10th November 2014, has pursuant 
to the recommendation of Nomination cum Remunera-
tionCommittee and subject to the approval ofmem-
bers, approved the appointment and remuneration of 
Mr Ashok Kumar Vishwakarma as Managing Director 
under the Companies Act 2013, for a term of 5 year 
with effect from 10th November 2014. The Managing 
Director shall also be a Key managerial personnel 
under Section 203 of the Companies Act, 2013. 

The other terms & remuneration payable to Mr Ashok 
Kumar Vishwakarma, Managing Director is set out below: 

1. Monthly Basic Salary Rs.1,80,000.00  
(permonth)

2. Housing Rs.50,000.00  
(permonth)

3 Special / Other 
allowances

Rs.1,40,254.00
(permonth)

4 Performance Pay Rs.11,00,000.00

5 Medical Expenses / 
Insurance Premium

Rs.5567.00
(permonth)

6 The Managing Director shall also be eligible 
and entitled for the following perquisites : 
 a)contributiontoprovidentfundtotheextent

these either singly or put together are not 
taxable under the Income-tax Act,1961;

 b)gratuity payable at a rate not exceeding
half a month’s salary for each completed 
year of service; and

 c)encashment of leave at the end of the
tenure.

7 Provision of mobile phone would not be 
considered as perquisites.

8 The nature of employment of the MD & CEO 
with the Company shall be contractual and can 
be terminated by giving three months’ notice 
from either party.

Pursuant to the provisions of Sections 196, 197 and 
203 and all other applicable provisions of the Compa-
nies Act, 2013, including Schedule V to the Act, the 
remuneration payable to the Managing Director is now 
being placed before the members in the 37th Annual 
General Meeting for their approval by way of a Special 
Resolution.

The Board recommends the resolution as set out in 
Item No.8 as a Special Resolution for approval of the 
members.

Apart from Mr Ashok Kumar Vishwakarma, Managing 
Director who would be interested in his appointment 
and remuneration, none of the Directors and Key Man-
agerial Personnel of the Company or their respective 
relatives is, in any way, deemed to be concerned or 
interested in this item of business.

On behalf of the Board of Directors
For S & S Power Switchgear Limited

 D Sadasivam
 Company Secretary

Date: 4th June 2015
Place: Chennai
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INSTRUCTIONS FOR VOTING THROUGH ELECTRONIC MEANS

 1. In compliance with provisions of Section 108 of the 
Companies Act, 2013, Rule 20 of the Companies 
(Management and Administration) Rules, 2014
as amended by the Companies (Management
andAdministration)AmendmentRules,2015and
Clause 35B of the Listing Agreement, the Company 
is pleased to provide members, facility to exercise 
their right to vote on resolutions proposed to be 
considered at the ensuing Annual General Meeting 
(AGM)byelectronicmeansandthebusinessmay
be transacted through e-Voting Services. The facil-
ity of casting the votes by the members using an 
electronic voting system from a place other than 
venueoftheAGM(“e-voting”)willbeprovidedby
NationalSecuritiesDepositoryLimited(NSDL).

 2. The facility for voting through ballot paper shall 
be made available at the AGM and the members 
attending the meeting who have not cast their vote 
by e-voting shall be able to exercise their right at 
the meeting through ballot paper.

 3. The members who have casted their vote by e-vot-
ing prior to the AGM may also attend the AGM but 
shall not be entitled to cast their vote again.

 4. The voting period begins on 11th August, 2015 at 
10:00 am and ends on 13th August, 2015 by 5:00 
pm. During this period shareholders’ of the Com-
pany, holding shares either in physical form or in 
dematerializedform,asonthecut-offdateof7th
August, 2015, may cast their vote electronically by  
e-voting. The  e-voting module shall be disabled 
by NSDL for voting thereafter. Once the vote on a 
resolution is cast by the member, the member shall 
not be allowed to change it subsequently.

 5. The process and manner for e-voting are as under:

In case a Member receives an email from NSDL 
[for members whose email IDs are registered 
with the Company/Depository Participants(s)]:

 i) Open email and open PDF file “S&S Power
e-voting.pdf” with your Client ID or Folio No. as 
password.ThesaidPDFfilecontainsyouruser
ID and password/PIN for e-voting. Please note 
thatthepasswordisan‘Initialpassword’.

 ii) Launch an internet browser and open : https://
www.evoting.nsdl.com/

 iii) Click on Shareholder – Login

 iv) Put user ID and password as initial password/
PINnotedinstep(i)above.Click‘Login’.

 v) Password change menu appears. Change the 
password / PIN with new password of your 
choice with minimum 8 digits / characters or 
combination thereof. Note the new password. 
It is strongly recommended not to share your 
password with any other person and take 
utmostcaretokeepyourpasswordconfidential.

 vi) Home page of e-voting will open. Click on 
e-voting: Active Voting Cycles.

 vii) Select “EVEN” of “S&S Power Switchgear 
 Limited”.

 viii) Nowyouarereadyfore-votingas‘CastVote’
page opens.

 ix) Cast your vote by selecting appropriate option 
andclickon“Submit”andalso“Confirm”when
prompted.

 x) Upon confirmation, the message “Vote cast
successfully” will be displayed.

 xi) Once you have voted on the resolution, you will 
not be allowed to modify your vote.

 xii) Institutional shareholders (i.e.other than indi-
viduals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the rel-
evant Board Resolution/ Authority letter etc. 
together with attested specimen signature 
of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by an
e-mail at secretarial@bpcorpadvisors.com with 
a copy marked to evoting@nsdl.co.in

In case a Member receives physical copy of the 
Notice of AGM [for members whose email IDs 
are not registered with the Company/Deposito-
ry Participants(s) or requesting physical copy]:

 (i) Initial password is provided as below/at the bot-
tom of the Attendance Slip for the AGM :

 a) EVEN(e-votingEventNumber):
 b) USERID:
 c) PASSWORD/PIN:
 (ii) PleasefollowallstepsfromSl.No.(ii)toSl.No.

(xii)above,tocastvote.

 6. In case of any queries, you may refer the Frequent-
lyAskedQuestions(FAQs)forMembersand‘e-vot-
ing user manual’ available at the downloads section 
of NSDL’s Website www.evoting.nsdl.com
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 7. If you are already registered with NSDL for e-vot-
ing then you can use your existing User ID and 
password for casting your vote.

 8. You can also update your mobile number and 
e-mailidintheuserprofiledetailsofthefoliowhich
maybeusedforsendingfuturecommunication(s).

 9. The voting rights of members shall be in propor-
tion to their shares of the paid up equity share 
capital of the Company as on the cut-off date of 7th 
August, 2015.

 10. Any person, who acquires shares of the Company 
and become member of the Company after dis-
patch of the notice and holding shares as of the 
cut-off date i.e. 7th August, 2015, may obtain the 
login ID and password by sending a request at 
evoting@nsdl.co.in or RTA.

 11. However, if you are already registered with NSDL 
for  e-voting then you can use your existing user ID 
and password for casting your vote. If you forgot 
your password, you can reset your password by 
using “Forgot User Details/Password” option avail-
able on www.evoting.nsdl.com or contact NSDL at 
the following toll free no.: 1800-222-990.

 12. A person, whose name is recorded in the register 
ofmembersorintheregisterofbeneficialown-
ers maintained by the depositories as on the cut-
off date only shall be entitled to avail the facil-
ity of  e-voting /voting at the AGM through ballot 
paper.

 13. Mr. S Bhaskar, Company Secretary in practice 
(ACSNo.8315)hasbeenappointedastheScru-
tinizerforprovidingfacilitytothemembersofthe
CompanytoscrutinizethevotingattheAGMand
e-voting process in a fair and transparent manner.

 14. The Chairman shall, at the AGM, at the end of dis-
cussion on the resolutions on which voting is to be 
held,allowvotingwiththeassistanceofscrutiniz-
er, by use of “Ballot Paper” / “Poling Paper” for all 
those members who are present at the AGM but 
have not cast their votes by availing the  e-voting 
facility.

 15. TheScrutinizershallaftertheconclusionofvoting
at the generalmeeting, will first count the votes
cast at the meeting and thereafter unblock the 
votes cast through  e-voting in the presence of 
at least two witnesses not in the employment of 
the Company and shall make, not later than three 
days of the conclusion of the AGM, a consolidated 
scrutinizer’sreportofthetotalvotescastinfavour
or against, if any, to the Chairman or a person 
authorizedbyhiminwriting,whoshallcountersign
the same and declare the result of the voting forth-
with.

 16. The Results declared along with the report of the 
Scrutinizershallbeplacedonthewebsiteofthe
Company www.sspower.com and on the web-
site of NSDL immediately after the declaration of 
resultbytheChairmanorapersonauthorizedby
him in writing. The results shall also be immedi-
ately forwarded to the BSE Limited/ NSE Limited, 
Mumbai.

By Order of the Board
For S&S Power Switchgear Limited,

D Sadasivam
Company Secretary

Date : 4th June 2015
Place : Chennai
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To,
THE MEMBERS,

Your Directors have pleasure in presenting before you 
the THIRTY SEVENTH Annual Report of the Company 
together with Audited Statement of accounts for the 
year ended 31st March, 2015. 

STANDALONE FINANCIAL RESULTS
The Performance during the period ended 31st March 
2015 has been as under: 

(Rs. In Lakhs)

Particulars

For the year 
ended 31st 
March 2015

For the year 
ended 31st 
March 2014

Total Income 298.52 210.08

Total Expenditure 214.63 148.17

Gross Profit 
before Interest, 
Depreciation  
and Tax

83.89 61.91

Less : Depreciation 
&Amortization
Expenses

16.02 14.20

Less : Finance Costs 41.36 38.36

GROSS PROFIT 26.51 9.35

Provision for Tax - -

Exceptional Items 
Gain/(Loss

- (116.41)

PROFIT / (LOSS) 
CARRIED TO 
BALANCE SHEET

26.51 125.76

Earnings / (Loss) 
per Share (in Rs)

0.43 2.03

OVERVIEW, BUSINESS PROSPECTS 
AND OPERATIONS 

The Company’s activity during the year primarily was of 
management of its subsidiary companies and restarting 
activities on Circuit Breakers and related spares and 
services.

Your Company achieved a Revenue of Rs 298.52 
Lakhs,Operating profit before depreciation& amorti-
zationamountedtoRs83.89Lakhs.ProfitbeforeTax
amounted to Rs 26.51 Lakhs.

RESERVES
The Reserves at the end of 31st March 2015 is Rs 
1560.82 Lakhs as against Total reserves of Rs 1534.31 
Lakhs as at 31st March 2014.

CHANGE IN THE NATURE OF BUSINESS, IF ANY
There has been no change in the nature of business 
carriedonduringthefinancialyearunderreview.

EVENTS SUBSEQUENT TO THE DATE OF FINAN-
CIAL STATEMENTS
There are no events subsequent to the date of Finan-
cial Statements which materially affect the Financials.

SHARE CAPITAL
During the year under review, your Company has not 
issued any type of Share capital.

MATERIAL CHANGES AND COMMITMENTS
There are no such changes or commitments occurred, 
affectingthefinancialpositionoftheCompanybetween
theendofthefinancialyear(i.e.31.03.2015)andthe
date of this report.

MANAGEMENT DISCUSSION AND ANALYSIS 
REPORT
As required under Clause 49 of the Listing Agreements 
with Stock Exchanges, the Management Discussion 
and Analysis Report is enclosed as a part of this report.

CORPORATE GOVERNANCE AND SHAREHOLD-
ERS INFORMATION
Your Company has taken adequate steps to adhere to 
all the stipulations laid down in Clause 49 of the List-
ing Agreement. A report on Corporate Governance is 
includedasapartofthisAnnualReport.Certificatefrom
the Statutory Auditors of the company M/s. GSV Asso-
ciates, CharteredAccountants confirming the compli-
ance with the conditions of Corporate Governance as 
stipulated under Clause 49 of the Listing Agreement is 
included as a part of this report.

LISTING WITH STOCK EXCHANGES
TheCompanyconfirmsthatithaspaidtheAnnualList-
ing Fees for the year 2015-16 to NSE and BSE where 
the Company’s Shares are listed.

DEMATERIALISATION OF SHARES
75.80% of the company’s paid up Equity Share Capital 
isindematerializedformason31stMarch,2015and
the balance 24.20% of Company’s Share is in physical 
form. 

REPORT OF DIRECTOR’S AND MANAGEMENT DISCUSSION & ANALYSIS
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The Company’s Registrars are M/s GNSA INFOTECH 
LIMITED, having their registered office at Nelson
Chambers, 4th Floor, F-Block, No 115, Nelson Man-
ickamRoad,Aminjikarai,Chennai–600029.

NUMBER OF BOARD MEETINGS HELD
TheBoardofDirectorsdulymet4(Four)timesduringthe
financialyearfrom1stApril,2014to31stMarch,2015.

The dates on which the meetings were held are as 
follows:

 i) 30th May 2014;

 ii) 13th August 2014;

 iii) 10th November 2014; and

 iv) 9th February 2015.

The particulars of Directors, their attendance during 
the financial year 2014-2015 has been disclosed in
the Corporate Governance Report forming part of this 
Annual Report.

BOARD COMMITTEE
The Company has the following committees of the Board:

 i) Audit Committee;

 ii) Nomination cum Remuneration Committee;

 iii) Shareholder’s / Investors Grievance Redressal & 
Share Transfer Committee

The Composition of each of the above Committees, 
their respective role and responsibility is as detailed in 
the report of Corporate Governance.

DIRECTOR’S & KEY MANAGERIAL PERSONNEL
During the year under review the following Directors, 
KMPs were appointed:

Date of Appointment Name & Designation

1st July 2014 Mr D Sadasivam , Company 
Secretary

10th November 2014 Mr Ashok Kumar Vishwakarma, 
Managing Director

9th February 2015 Mrs Santhakrishnan Radhika, 
Additional Director**

9th February 2015 Mr K Sundaramurthi, Chief 
FinancialOfficer

**Mrs Santhanakrishnan Radhika resigned from the 
Directorship on 31st March 2015.

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act,
2013, Directors of your Company hereby state and 
confirmthat:
 a) in the preparation of the annual accounts for the 

year ended 31st March, 2015, the applicable 
accounting standards have been followed along 
with proper explanation relating to material depar-
tures;

 b) they have selected such accounting policies and 
applied them consistently and made judgments
and estimates that are reasonable and prudent so 
as to give a true and fair view of the state of affairs 
ofthecompanyattheendofthefinancialyearand
of the PROFIT of the company for the same period;

 c) the directors have taken proper and sufficient
care for the maintenance of adequate accounting 
records in accordance with the provisions of the 
Companies Act, 2013 for safeguarding the assets 
of the company and for preventing and detecting 
fraud and other irregularities;

 d) they have prepared the annual accounts on a 
going concern basis;

 e) they have laid down internal financial controls in
the company that are adequate and were operat-
ing effectively;

 f) they have devised proper systems to ensure com-
pliance with the provisions of all applicable laws 
and these are adequate and are operating effec-
tively.

AUDITORS
The Auditors, M/s. GSV Associates, Chartered Account-
ants, Chennai retire at this Annual General Meeting and 
being eligible, offer themselves for re-appointment.

As required under the provisions of Section 139 of the 
Companies Act, 2013, the Company has obtained a 
writtenCertificatefromtheaboveAuditorsproposedto
be re-appointed to the effect that their re-appointment, 
ifmade,isinaccordancewiththeconditionsspecified
in the said section.

AUDITOR’s REPORT
With regard to points raised in the auditors’ report the 
same are dealt with hereunder:
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Para 
Reference: 
to Auditor’ 
Report

Reply

Para 4 Nonfulfilmentofexportobligationin
respect of Advance licenses obtained for 
supply to Malaysia was due to default 
in payments for the past supplies which 
compelled us to stop further supplies. 
The Company has made an application 
for merit based redemption before the 
appropriate forum.

Para 4 The auditors of Acrastyle Switchgear 
Limited,UK(ASL)havequalifiedonthe
carrying book value of investments and 
the adequacy of provisioning for the 
diminution in value of investments. The 
Board of ASL has considered a provision 
in its books for the previous periods, as 
its Board deemed appropriate. For the 
current year, consequent to the earning 
ofprofitsandthepensiondeficithaving
substantially reduced in Acrastyle Limited, 
the company in which ASL has invested; 
ASL has not made any further provision/ 
has not written down the value of its 
investment in AL. According Acrastyle 
Power(India)Limitedthesubsidiaryofthe
Company and the holding company of ASL 
have provided for their exposure in ASL. 
The Company on a conservative basis has 
also provided, during its previous period, 
for its exposure in
APIL for diminution in the value of its 
investments though the board is of 
view that the investment is long term in 
nature.

Sl.No3(iii)
- Annexure 
to Auditor’s 
Report

The company, being the holding 
company had advanced these loans to its 
subsidiarytomeetitsdeficitinworking
capital requirements due to incurrence of 
significantlossesinthesubsidiary.The
loans were granted for the subsidiary to 
recover from its current loss situation and 
any further charge of interest would only 
putthesubsidiaryintofurtherfinancial
strain.Sincetheultimatebeneficiary
toamajoritywouldbethecompany,
the interest free loan has been granted 
with an intention to allow the subsidiary 
torecoverfromitscurrentfinancial
position.

 (b) By the Company secretary in practice in the secre-
tarial audit report if secretarial audit has been con-
ducted:

Appointment of 
Women Director

Company had appointed a 
Women Director. However 
Women Director resigned 
from the Board on 31st 
March 2015. Company is in 
the process of identifying and 
appointing a woman director 
shortly.

Report on Annual 
General Meeting

The Company is taking 
necessarystepsforfilingof
report on Annual General 
Meeting.

Appointment of 
Internal Auditor

Company is in the process of 
appointing an Internal Auditor 
shortly.

DEPOSITS
Your Company has not invited or accepted any depos-
its from the public in terms of provisions of Section 76 of 
the Companies Act, 2013 and Rules made there under 
during the year under review.

SIGNIFICANT & MATERIAL ORDERS PASSED BY 
THE REGULATORS
YourCompanyhasnotreceivedanysignificant/mate-
rial orders from the statutory regulatory bodies/courts/
tribunals which affect the operations/going concern sta-
tus of the Company during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE OUTGO

 (A) CONSERVATION OF ENERGY
Company has taken adequate measures for con-
servation of energy. Company is also making con-
tinuous efforts for utilizing alternate sources of
energy.

 (B) TECHNOLOGY ABSORPTION
Company is making continuous efforts to keep the 
employees informed of all emerging technologies 
and developments which are relevant to business 
of the Company.

 (C) FOREIGN EXCHANGE EARNINGS AND OUTGO

(Amount in Rs)

Particulars
For the year 
ended 31st March 
2015

For the year 
ended 31st 
March 2014 

Foreign Exchange 
Earnings

19,57,499 NIL

Foreign Exchange 
Outgo

NIL NIL
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INTERNAL CONTROL & AUDIT SYSTEMS AND 
THEIR ADEQUACY

Your Company remains committed to maintain high 
standards of internal control designed to provide ade-
quate assurance on the efficiency of operations and
security of its assets.

The internal control mechanism comprises of a well 
defined organization structure, documented manuals
and pre-determined authority levels. In order to ensure 
that adequate checks and balances are in place and 
the internal control systems are in order, periodical 
audits are conducted by independent agencies.

The Audit Committee of your Company, inter-alia, 
reviews Quarterly Financial Results, evaluates the 
effectiveness of Internal Control Systems, including 
significantchangesinaccountingpolicies.

The company is in the process of appointing an exter-
nal agency to conduct an internal audit on the transac-
tionsofthecompanywhichshallbesubmittingitsfind-
ings to the audit committee. The scope for the internal 
audithasbeendefinedbytheauditcommittee.

PARTICULARS OF LOANS, GUARANTEES OR 
INVESTMENTS
Your Company have duly complied with the provision of 
Section 186 of the Companies Act, 2013. The Particu-
lars of Loan, Guarantees and Investments taken during 
thefinancialyearareasfollows:

PARTICULARS AMOUNT (In Rs)

Secured Loans NIL

Unsecured Loans 73,748,919

Current/Non-Current Investments NIL

Guarantees NIL

Securities Extended NIL

RISK MANAGEMENT POLICY
Business Risk Evaluation and Management is an ongo-
ing process within the Organization. The Company
has a robust risk management framework to identify, 
monitor andminimize risks as also identify business
opportunities.

RELATED PARTY TRANSACTIONS
Particulars of contracts or arrangements with related 
parties referred to in Section 188(1) have been dis-
closed in the Financial Statements

VIGIL MECHANISM (Whistle Blower Policy)
As per Section 177 of the Companies Act, 2013, your 
company had established the vigil mechanism.

HUMAN RESOURCES & INTERNAL CONTROLS
During the year Company has appointed a Managing 
Director for Business Operations.

During the period the Company maintained cordial rela-
tions with the employees of the Company.

The company acknowledges the contributions and ser-
vices of its employees and wishes to place on record its 
appreciation of the efforts of its employees.

ACKNOWLEDGEMENT
Your Directors wish to place on record their sincere 
appreciation and acknowledge with gratitude the sup-
port and consideration extended by the Bankers, 
Shareholders and employees and look forward for their 
continued support and cooperation.

By order of the Board
For S&S Power Switchgear Ltd

Ashish Jalan Ashok Kumar Vishwakarma
Chairman Managing Director

Date: 4th June 2015
Place: Chennai
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The company’s activity during the year primarily was of 
management of its subsidiary companies and restarting 
activities on Circuit Breakers and related spares and 
services.

The Company has appointed a Whole time Managing 
Director to look after the Indian operations of Group 
Companies.

The company has made progress in procuring ser-
vice and spare orders for circuit breakers and has also 
started to participate in tenders for the manufacture and 
supply of 11kV and 33kV Indoor and outdoor Circuit 
Breakers. As a result of which, the company is expect-
ingabreakthroughorderinthenextfinancialyear.

CONSOLIDATED FINANCIAL STATEMENTS AND 
SUBSIDIARY COMPANIES

CONSOLIDATED FINANCIAL RESULTS

(RsinMillion)

Particulars

For the 
year ended 
31.03.2015 

For the 
year ended 
31.03.2014

Sales and other Income 903.60 899.90

GrossProfit/Lossbefore
Interest & Tax 6.27 32.32

Less : Depreciation 11.67 10.21

Less : Interest 20.08 13.77

Profit(or)Lossbefore
extraordinary items and tax –25.48 8.34

Less : Extra Ordinary Items 
and exceptional items –35.52 –15.41

Profit(or)Lossbeforetax 10.04 23.75

Less : Provision for tax 1.3 –0.55

Profit (or) Loss after tax 8.74 24.30

TheCompanyhasfivesubsidiariesnamely;

 1. AcrastyleLimited(AL),U.K.
 2. S&S Power Switchgear Equipment Limited, Chen-

nai(S&SPSE)
 3. AcrastylePower(India)Limited,Chennai(APIL)
 4. AcrastyleSwitchgearLimited,U.K.(ASL,Subsid-

iaryofAPIL)
 5. Acrastyle EPS Technologies Limited, Chennai 

(AEPS)

As required under the Listing Agreement with the Stock 
Exchanges, a Consolidated Financial Statement of the 
Company and all its subsidiaries are attached in the 
Consolidated Accounts. The Consolidated Financial 
Statements have been prepared in accordance with 
the relevant Accounting Standards as prescribed under 

Section129(3)oftheCompaniesAct,2013(“Act”).This
consolidatedfinancialstatementdisclosestheassets,
liabilities, income, expenses and other details of the 
Company, its subsidiaries and associate company.

PursuanttotheprovisionofSection129(3)oftheCom-
panies Act 2013, the Company shall also attach along 
with itsfinancialstatement,aseparatestatementcon-
taining the salient features of the financial statement
of its subsidiary or subsidiaries in such form as may 
be prescribed. Accordingly statement containing brief 
financial details of the company’s subsidiaries for the
financialyearendedMarch31,2015isincludedinthe
Annual Report. The Annual Accounts of these subsidiar-
ies and related information will be made available to any 
member of the company / its subsidiaries seeking such 
information are available for inspection at the registered 
officeofthecompany.Theannualaccountsofthesaid
subsidiaries will also be available for inspection, at the 
registeredofficeoftherespectivesubsidiarycompanies.

CONSOLIDATED TURNOVER & PROFIT

Financial 
Year

Turnover  
(Rs.in Millions)

PBIDT  
(Rs. in Millions)

2012-13  608.64 (59.70)

2013-14  899.90  32.30 

2014-15  903.60  6.29

GROUP TURNOVER FOR FINANCIAL YEAR 2014-15

Company Turnover (Rs. in Millions)

AL  610.89 

S&S PSE  190.50 

SSPSL  29.85 

APIL  98.29 

AEPS  3.28 
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PBIDT for FY 2014-15*
Company Profit (Rs. in Millions)
AL  25.22 
S&S PSE (9.96)
SSPSL  2.65 
APIL (3.12)
AEPS  0.93 

*AbstractedfromStandaloneProfit&Lossaccountsof
respective Companies.

ACRASTYLE LIMITED (AL)
Acrastyle Limited is engaged in the designing and man-
ufacturing control and protection equipment for power 
generation, transmission and distribution systems. It 
hasextendeditssupporttocustomizeDisconnectorfor
UK Utilities by sourcing Disconnector from Manufactur-
ing Unit SSPSE in India.

During the period under review the turnover of AL was 
Rs. 610.89 Mn as compared to Rs. 626.22 Mn during 
the previous year. The Operations of the Company 
resultedinaprofitofRs.25.22Mn.

Future Developments
Generally the UK electricity market is improving with 
a new regulatory spend period agreed with the util-
ity companies, allowing them to place more business. 
90% of our business is now with utility companies, the 
end users of our products and services.

The company has secured framework contracts for the 
relay control panels from certain utilities in UK, providing 
a good base load of regular enquiries and orders. Also, a 
framework contract with one of the utilities for engineering 

services have been entered. Company has strengthened 
the sales team to support the sale of disconnectors in UK.

The company projects a growth of over 10% in the
businessforthenextfinancialyear,withsimilaryearon
year growth for the foreseeable future.

Turnover of Acrastyle Limited

Financial Year Rs.in Millions

2012-13  361.57 

2013-14  626.22 

2014-15  610.89 

S&S POWER SWITCHGEAR EQUIPMENT LIMITED 
(S&SPSE)
S&SPSL had established a Joint Venture with Coelme 
Construzioni Elettromeccaniche SpA, Italy for manu-
facture of Disconnector products in the name and 
style of “S&S Power Switchgear Equipment Limited” 
(S&SPSE).
During the period under review the turnover of S&SPSE 
was Rs. 190.50 Mn as compared to Rs. 205.47 Mn dur-
ing the previous year. The Operations of the Company 
resulted in a loss of Rs 9.96 Mn.

During the year, company has appointed a Contract 
Manager for business operations.

Our sales to Coelme increased 2.5 times over previ-
ous year. New components for supply into Europe have 
been focussed now, in addition to focussing on Quality 
to meet the standards in this market. Component sup-
ply would remain a strong focus of the company in the 
next year.

SignificantHighlightsduringtheyear:
 i) Supply of DC disconnectors for Powergrid HVDC.

 ii) Development of Aluminium structure for UK market.

 iii) Development of hybrid disconnector for UK market.

 iv) Launch of a new development program for com-
petitive Disconnector for the entire range.

 v) Restructuring of Sales & Marketing areas to expe-
dite growth programs.

 vi) Focus on aftermarket sale for Disconnectors.
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 vii) Secured 220KV Disconnector order and delivered 
to Vietnam after a long gap.

 viii) Highest ever despatch of Metallics in the last quar-
ter and execution of short cycle orders.

Efforts of Sub-station automation and remote control by 
PGCIL in India is requiring old manually operated dis-
connectors to be converted into electrically operated for 
remote operation as a part of PGCIL improvement pro-
gram. This has offered very strong pipeline for up-gra-
dation,retrofitandoverhaulingopportunityforourlarge
installedbase.Thiswilldrivegrowthinnextfinancialyear.

S&SPSE acknowledged the continued support of 
S&SPSL through grant of interest free loans, reduced 
lease rentals and increased management time for 
achievement of these results.

Turnover of S&SPSE

Financial Year Rs. in Millions

2012-13  163.91 

2013-14  202.46 

2014-15  190.50 

ACRASTYLE POWER (INDIA) LIMITED (APIL)
APIL is into design of control and protection systems 
and also manufacture of control and protection panels.

During the period under review the turnover of APIL 
was Rs. 98.29 Mn as compared to Rs. 78.32 Mn dur-
ing the previous year. The Operations of the Company 
resulted in a loss of Rs. 3.12 Mn.

During the year, company has appointed a General 
Manager for Manufacturing & Engineering operations. 
Company has also appointed young & talented engi-
neers to improve execution and innovation for growth 
of the Company.

Company’s strong Engineering setup has made good 
impact on Middle East & Saudi market which has engi-
neeringprojectsinabundance.
SignificantHighlightsduringtheyear:
 i) Secured orders from customers like Siemens-

UAE, National Contracting Co, ETA PCS-Dubai, 
Alstom-Saudi.

 ii) APILhasengineeredcomplex1&1/3Configuration
(4Breakerarrangement)forGeneratorprotection

auto / manual Synchronising / Bay control / inter-
lock / logics for Alstom- Singapore

Highlights:
The challenges faced by the company has been its over 
dependence on a single customer for engineering and 
manufacture of control and protection panels. The com-
pany has during the year put in place a new marketing 
team and has also invited several other leading brands 
intheelectricalfieldtomakeuseoftheexistingfacili-
ties to operate as a preferred OEM manufacturer. We 
are glad to say that we received consultant approval 
from Avant Garde, got orders from new customers like 
Toshiba, Prolec GE, Schneider

The company has launched development programs 
to improve the substation automation capability of the 
company and develop installation and commissioning 
team for CRP & SAS this will augment the efforts of 
OEM’s like Schneider, ALSTOM, Siemens etc and win 
service contracts from these companies in future. We 
are continuing to work for approval of APIL as a manu-
facturer and supplier of control and protection panels 
from select utilities specially TNEB.

Apart from the above, order wise got sample approval 
from AL UK for Solkar Panel this will help us in export-
ing to UK.

Turnover of APIL

Financial Year Rs.in Millions

2012-13  87.48 

2013-14  78.32 

2014-15  98.29 

ACRASTYLE SWTICHGEAR LIMITED (ASL)
The principal activity of Acrastyle Switchgear Limited is 
that of an investment Company. Acrastyle Switchgear 
LimitedisaholdingCompanyforAcrastyleLimited(AL).

ACRASTYLE EPS TECHNOLOGIES LIMITED (AEPS)
AcrastyleEPSTechnologiesLimitedwasfloatedasa
Joint Venture Company for manufacture of Magnetic 
Actuators. The factory has been set up at Maraimalai 
Nagar. This Joint Venture Company has completed the 
prototype of the maglatch and established a supplier 
base.
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 31ST MARCH 2015

[PursuanttoSection92(3)oftheCompaniesAct,2013andRule12(1)oftheCompanies 
(Management&Administration)Rules,2014]

I. REGISTRATION & OTHER DETAILS:

CIN L31200TN1975PLC006966

Registration Date 01/09/1975

Name of the Company S&S Power Switchgear Limited

Category / Sub-category of 
the Company

Company Limited by Shares
(IndianNon-GovernmentCompany)

Address of the Registered 
office&contactdetails

New No 67, Old No 19, Second Floor, Dr Ranga Road,
Mylapore, Chennai – 600004. Tamilnadu
Ph : 044 24988056, Fax : 044 24988058
Email : investor@sspower.com , secretarial@sspower.com ; 

Whether Listed Company Yes

Name, Address & Contact 
details of the Registrar & 
Transfer Agent, if any.

GNSA Infotech Limited, STA Department  
Nelson Chambers, 4th Floor, F-Block, No 115,  
NelsonManickamRoad,Aminjikarai,Chennai-600029.Tamilnadu

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(Allthebusinessactivitiescontributing10%ormoreofthetotalturnoverofthecompanyshallbestated)

S. No.
Name and Description of main 
Products / Services

NIC Code of the Product / 
Service

%  to total turnover  
of the company

1 Manufacturing  of Control & Relay 
Panel And Providng of Engineering 
Services

3603 - Manufacture of Electricity 
Distribution & Control Equipment

35%

2 Business Support Services 65%

III. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES 

Sl. 
No

Name and Address of 
the Company CIN / GLN

Holding / 
Subsidiary 
Company

% of 
Shares 
held Applicable Section

01 S&S Power Switchgear 
Equipment Ltd

U29299TN2007PLC064927 Subsidiary 
Company

51% Sec.2(87)ofthe
Companies Act, 2013

02 AcrastylePower(India)
Limited

U65991TN1992PLC022760 Subsidiary 
Company

67% Sec.2(87)ofthe
Companies Act, 2013

03 Acrastyle EPS 
Technologies Limited

U31400TN2010PLC074998 Subsidiary 
Company

100% Sec.2(87)ofthe
Companies Act, 2013

04 Acrastyle Limited, United 
Kingdom

NOT APPLICABLE Subsidiary 
Company

54.20% Sec.2(87)ofthe
Companies Act, 2013

05 Acrastyle Switchgear 
Limited, United Kingdom 
(SubsidiaryofAcrastyle
Power(India)Limited,
Chennai)

NOT APPLICABLE Subsidiary 
Company

67% Sec.2(87)ofthe
Companies Act, 2013
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IV.  SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS 
PERCENTAGE OF TOTAL EQUITY)

a. Category-Wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning of 
the year[as on 1st April 2014]

No. of Shares held at the end of the 
year[as on 31st March 2015] % 

Change 
during 

the yearDemat Physical Total

% of 
Total 

Shares Demat Physical Total

% of 
Total 

Shares
A. Promoters          

(1) Indian

a)Individual/HUF 54,582 23,369 77,951 1.26 54,582 23,369 77,951 1.26 -

b)CentralGovt - - - - - - - - -

c)StateGovt(s) - - - - - - - - -

d)BodiesCorp. 2,977,887 6,150 2,984,037 48.13 2,977,887 6,150 2,984,037 48.13 -

e)Banks/FI - - - - - - - - -

f)Anyother - - - - - - - - -

Sub Total (A)(1) 3,032,469 29,519 3,061,988 49.39 3,032,469 29,519 3,061,988 49.39 -

 

(2) Foreign

a)NRI-Individual - - - - - - - - -

b)Other–Individuals - - - - - - - - -

c)BodiesCorp. - - - - - - - - -

d)Banks/FI - - - - - - - - -

e)Anyother - - - - - - - - -

Sub Total (A)(2) - - - - - - - - -

Total Shareholding of 
Promoter (A) =  
(A)(1) + (A)(2)

3,032,469 29,519 3,061,988 49.39 3,032,469 29,519 3,061,988 49.39 -

B.  Public 
Shareholding

(1) Institutions

a)MutualFunds - 26,088 26,088 0.42 - 26,088 26,088 0.42 -

b)Banks/FI - 150 150 0.00 - 150 150 0.00 -

c)CentralGovt - - - - - - - - -

d)StateGovt(s) - - - - - - - - -

e)VentureCapital
Funds

- - - - - - - - -

f)Insurance
Companies

75,726 - 75,726 1.22 75,726 - 75,726 1.22 -

g)FIIs 750 3,150 3900 0.06 750 3,150 3900 0.06 -

h)ForeignVenture 
Capital Funds

- - - - - - - - -

i)Others(specify) - - - - - - - - -

Sub-Total (B)(1) 76,476 29,388 105,864 1.71 76,476 29,388 105,864 1.71 -
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(2) Non-Institutions

a)BodiesCorporate
i)Indian 91,430 16,816 108,246 1.75 88,570 16,816 105,386 1.70 0.05

ii)Overseas - - - - - - - - -

b)Individuals
i)Individual

shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh

1,321,491 1,427,137 2,748,628 44.33 1,330,457 1,421,031 2,751,488 44.38 0.05

ii)Individual
shareholders 
holding nominal 
share capital  
in excess  
of Rs 1 lakh

171,827 - 171,827 2.77 171,827 - 171,827 2.77 -

c)Others(specify) - 3,447 3,447 0.06 - 3,447 3,447 0.06 -

Sub-Total (B)(2) 1,584,748 1,447,400 3,032,148 48.91 1,590,854 1,441,294 3,032,148 48.91 0.1

Total Public 
Shareholding (B)=(B)
(1)+ (B)(2)

1,661,224 1,476,788 3,138,012 50.61 1,667,330 1,470,682 3,138,012 50.61 -

C.  Shares held by 
Custodian for 
GDRs & ADRs

- - - - - - - - -

Grand Total (A+B+C) 4,693,693 1,506,307 6,200,000 100 4,699,799 1,500,201 6,200,000 100 0.1

b) Shareholding of Promoters

S. 
No

Shareholder’s 
Name

Shareholding at the beginning  
of the year (1st April 2014)

Shareholding at the end  
of the year (31st March 2015)

% change in 
Shareholding 

during the 
year

No. of 
Shares

%of Shares 
Pledged / 

encumbered  
to total 
shares

%of Shares 
Pledged / 

encumbered  
to total  
shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

INDIVIDUALS

1 Ashish Jalan 34,297 0.55 0 34,297 0.55 0 -

2 Sushil Kumar 
Jalan

13,236 0.21 0 13,236 0.21 0 -

3 Snehal Jalan 16,650 0.27 0 16,650 0.27 0 -

4 Rekha Jalan 13,768 0.22 0 13,768 0.22 0 -

Total (A) 77,951 1.26 0 77,951 1.26 0 -

BODY CORPORATE

1 Hamilton and 
Company Limited

1,884,113 30.39 0 1,884,113 30.39 0

2 Morvi Estates Ltd 320,917 5.18 0 320,917 5.18 0

3 Saurabh 
Industries Ltd

239,282 3.86 0 239,282 3.86 0
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S. 
No

Shareholder’s 
Name

Shareholding at the beginning  
of the year (1st April 2014)

Shareholding at the end  
of the year (31st March 2015)

% change in 
Shareholding 

during the 
year

No. of 
Shares

%of Shares 
Pledged / 

encumbered  
to total 
shares

%of Shares 
Pledged / 

encumbered  
to total  
shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

4 Bombay Gas 
Company Ltd

200,000 3.23 0 200,000 3.23 0

5 Woodlands 
Associates Pvt Ltd

159,400 2.57 0 159,400 2.57 0

6 Blue Chip 
Business Centre 
Private Ltd

112,175 1.81 0 112,175 1.81 0 -

7 Boistur 
Commercial 
Limited

62,000 1.00 0 62,000 1.00 0 -

8 R J Investment 
Pvt Ltd

6,150 0.10 0 6,150 0.10 0 -

TOTAL 2,984,037 48.13 0 2,984,037 48.13 0 -

c) Change in Promoters’ Shareholding (please specify, if there is no change)

S 
No Particulars

Shareholding at the 
beginning of the year  

(1st April 2014)

Shareholding at the  
end of the year  

(31st March 2015)

No. of 
shares

% of total 
shares of the 

company
No. of 
shares

% of total shares 
of the company

1 At the beginning of the year

THERE IS NO CHANGE IN PROMOTER’S 
SHAREHOLDING DURING THE YEAR

2 Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying the 
reasonsforincrease/decrease(e.g.allotment
/transfer/bonus/sweatequityetc.):

3 At the end of the year

d)  Shareholding Pattern of Top Ten Shareholders:  
(Other than Directors, Promoters and Holders of GDRs and ADRs):

S 
No Top 10 Shareholders

Shareholding at the 
beginning of the year  

(1st April 2014)

Shareholding at the end  
of the year  

(31st March 2015)

No. of 
shares

% of total
shares of the 

company
No. of 
shares

% of total
shares of the

company
1 P SUNDARI REDDY 49,650 0.80 49,650 0.80
2 LIFE INSURANCE CORPORATION OF INDIA 43,750 0.70 43,750 0.70
3 SUNDAR IYER 36,765 0.59 36,765 0.59
4 THE NEW INDIA ASSURANCE COMPANY LIMITED 30,875 0.50 30,875 0.50
5 P MUKESH 20,126 0.32 20,126 0.32
6 RAVI GHEWARCHAND JAIN 17,516 0.28 17,516 0.28
7 G H SHAH 13,377 0.22 13,377 0.22
8 D. DINESH KUMAR NAHAR 12,791 0.20 12,791 0.20
9 BHAGWAN DAS SHARDA 11,601 0.18 11,601 0.18
10 PANDIT MUKUND LAXMAN 10,001 0.16 10,001 0.16
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e) Shareholding of Directors and Key Managerial Personnel:

S 
No

Shareholding of each Directors  
and each Key Managerial Personnel

Shareholding at the 
beginning of the year 

(1st April 2014)

Shareholding at the  
end of the year 

(31st March 2015)

No. of 
shares

% of total 
shares 
of the 

company
No. of 
shares

% of total 
shares 
of the 

company
1 Mr Ashish Jalan - Chairman

At the beginning of the year – 1st April 2014 34,297 0.55 34,297 0.55
Date Wise Increase / Decrease in Shareholding 
during the year

- - - -

At the end of the year – 31st March 2015 34,297 0.55 34,297 0.55

2 Mr Anupam Vaid - Director
At the beginning of the year – 1st April 2014 649 0.01 649 0.01
Date Wise Increase / Decrease in Shareholding 
during the year

- - - -

At the end of the year – 31st March 2015 649 0.01 649 0.01
3 Mr Deepak Chowdhary - Director

At the beginning of the year – 1st April 2014 0 0 0 0
Date Wise Increase / Decrease in Shareholding 
during the year

- - - -

At the end of the year – 31st March 2015 0 0 0 0
4 Mr S Nandakumar - Director

At the beginning of the year – 1st April 2014 0 0 0 0
Date Wise Increase / Decrease in Shareholding 
during the year

- - - -

At the end of the year – 31st March 2015 0 0 0 0
5 Mr R Jayaraman - Director

At the beginning of the year – 1st April 2014 0 0 0 0
Date Wise Increase / Decrease in Shareholding 
during the year

- - - -

At the end of the year – 31st March 2015 0 0 0 0
6 Mr Ashok Kumar Vishwakarma– Managing 

Director
At the beginning of the year – 1st April 2014

0 0 0 0

Date Wise Increase / Decrease in Shareholding 
during the year

- - - -

At the end of the year – 31st March 2015 0 0 0 0

V. INDEBTEDNESS - 

Indebtedness of the Company including interest outstanding/accrued but not due for payment
(AmountinRs)

 

Secured 
Loans 

excluding 
deposits (A)

Unsecured Loans 
(B)

Deposits 
(C)

Total 
Indebtedness 
(A) +(B) +(C)

Indebtedness at the beginning of the financial year – 1st April 2014
i)PrincipalAmount -  66,248,919 -  66,248,919
ii)Interestduebutnotpaid -  2,005,754 -  2,005,754
iii)Interestaccruedbutnotdue - - - -
Total (i+ii+iii) - 68,254,673 - 68,254,673
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Indebtedness of the Company including interest outstanding/accrued but not due for payment
(AmountinRs)

 

Secured 
Loans 

excluding 
deposits (A)

Unsecured Loans 
(B)

Deposits 
(C)

Total 
Indebtedness 
(A) +(B) +(C)

Change in Indebtedness during the Financial Year
Additions - 7,500,000 - 7,500,000
Reduction - - - -
Net Change - 7,500,000 - 7,500,000 
Indebtedness at the end of the financial year -31st March 2015
i)PrincipalAmount - 73,748,919 - 73,748,919
ii)Interestduebutnotpaid - 5,682,625 - 5,682,625
iii)Interestaccruedbutnotdue - - - -
Total (i+ii+iii) - 79,431,544 - 79,431,544

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

a. Remuneration to Managing Director, Whole-time Directors and/or Manager:

S No Particulars of Remuneration

Mr Ashok Kumar 
Vishwakarma  

(Amount in Rs)
Total Amount 

(in Rs)
1 Gross salary

(a)Salaryasperprovisionscontainedinsection17(1)ofthe
Income-tax Act, 1961

1,340,073 1,340,073

(b)Valueofperquisitesu/s17(2)Income-taxAct,1961 597,178 597,178
(c)Profitsinlieuofsalaryundersection17(3) 
Income- tax Act, 1961

0 0

2 Stock Option 0 0
3 Sweat Equity 0 0
4 Commission 

-as%ofprofit 0 0
5 Others, please specify 0 0
 Total 1,937,251 1,937,251

b. Remuneration to other directors

S No Particulars of Remuneration
Mr R Jayaraman 
(Amount in Rs)

Total Amount 
(in Rs)

1 Independent Directors 0 0
Fee for attending board committee meetings 0 0
Commission 0 0
Others, please specify 0 0
Total (1) 0 0

2
 

Other Non-Executive Directors 1,915,008 1,915,008
Fee for attending board committee meetings 0 0

Commission 0 0

Others, please specify 0 0

Total (2) 1,915,008 1,915,008

Total 1,915,008 1,915,008
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c. Remuneration to Key Managerial Personnel other than Md/Manager/Wtd

S No Particulars of Remuneration

Key Managerial Personnel

CEO CS (in Rs) CFO (in Rs) Total
1 Gross salary

(a)Salaryasperprovisionscontainedinsection17(1)
of the Income-tax Act, 1961

0 253,762 46,552 300,314

(b)Valueofperquisitesu/s17(2)Income-taxAct,1961 0 45,836 0 45,836

(c)Profitsinlieuofsalaryundersection17(3) 
Income-tax Act, 1961

0 0 0 0

2 Stock Option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commission 0 0 0 0
 -as%ofprofit 0 0 0 0
5 Others, please specify 0 0 0 0
 Total 0 299,598 46,552 346,150

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type
Section of the 

Companies Act
Brief 

Description

Details of Penalty/ 
Punishment/ 

Compounding fees 
imposed

Authority 
[RD / NCLT/ 

COURT]

Appeal made, 
if any (give 

Details)
A. COMPANY

Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil

B. DIRECTORS

Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil

C. OTHER OFFICERS IN DEFAULT
Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil
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FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2015

[Pursuanttosection204(1)oftheCompaniesAct,2013andruleNo.9oftheCompanies
(AppointmentandRemunerationPersonnel)Rules,2014]

To,
THE MEMBERS OF,
S & S POWER SWITCHGEAR LIMITED,
NEWNO67(OLDNO19),SECONDFLOOR,
DR RANGA ROAD, MYLAPORE
CHENNAI - 600001

I, S.BHASKAR, Company Secretary in Practice, have conducted the secretarial audit of the compliance of applica-
ble statutory provisions and the adherence to good corporate practices by S & S POWER SWITCHGEAR LIMITED 
(hereinaftercalled“thecompany”).SecretarialAuditwasconductedinamannerthatprovidedbymeareasonable
basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

BasedonmyverificationoftheS&SPOWERSWITCHGEARLIMITEDbooks,papers,minutebooks,formsand
returnsfiledandotherrecordsmaintainedbythecompanyandalsotheinformationprovidedbytheCompany,its
officers,agentsandauthorizedrepresentativesduringtheconductofsecretarialaudit,Iherebyreportthatinmy
opinion,thecompanyhas,duringtheauditperiodcoveringthefinancialyearendedon31stMarch2015complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and compli-
ance-mechanisminplacetotheextent,inthemannerandsubjecttothereportingmadehereinafter:

Ihaveexaminedthebooks,papers,minutebooks,formsandreturnsfiledandotherrecordsmaintainedbyS&S
POWERSWITCHGEARLIMITEDforthefinancialyearendedon31stMarch,2015accordingtotheprovisionsof:

 (i) TheCompaniesAct,2013(theAct)andtherulesmadethereunder;

 (ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

 (iii)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of 
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

 (iv)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 
1992(‘SEBIAct’):-

 (a)  The Securities and ExchangeBoardofIndia(SubstantialAcquisitionofSharesandTakeovers)Regula-
tions, 2011;

 (b) The Securities and ExchangeBoardofIndia(ProhibitionofInsiderTrading)Regulations,1992;

 (vi) The Payment of Gratuity Act 1972;

 (vii) The Payment of Bonus Act, 1965;

 (viii) Payment of Wages Act, 1936;

 (ix) The Employees Provident Funds and Miscellaneous Provisions Act, 1952;

 (x) The Employees’ State Insurance Act, 1948;

 (xiv) TheSexualHarassmentofWomenatWorkplace(Prevention,ProhibitionandRedressal)Act,2013

I have also examined compliance with the applicable clauses of the following:

 (i) Secretarial Standards issued by The Institute of Company Secretaries of India.

 (ii) The Listing Agreements entered into by the Company with BSE Limited and National Stock Exchange of India 
Limited;
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During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines,Standards,etc.mentionedabovesubjecttothefollowingobservations:

 1. Appointment of Women Director:
TheCompanyhasnotappointedawomandirector;hencethecomplianceasperSection149(1)andRule3of
Companies(AppointmentandQualificationofDirectors)Rules,2014hasnotcomplied.

 2. Report on Annual General Meeting:
Duringtheyear2013-2014,thecompanyhasnotfiledthereportonAnnualGeneralMeetingwiththeRegistrar
ofCompanieswhichisrequiredtobefiledwithin30daysofconclusionofAnnualGeneralMeeting.

 3. Appointment of Internal Auditor:
As required for a listed company under section 138 of the Companies Act, 2013 the Company has not appoint-
edtheInternalAuditor(s).

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, etc. mentioned above.

Duringtheperiodunderreviewtherewereeventswhichrequiredspecificcomplianceoftheprovisionsof

 (i) TheListingAgreemententeredintowiththeStockExchange(s);

 (ii) The Companies Act, 2013;

 (iii) SEBI(SubstantialAcquisitionofSharesandTakeovers)Regulations,1998

 (iv) SEBI(ProhibitionofInsiderTrading)Regulations,1992

I further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Execu-
tive Directors and Independent Directors. The changes in the composition of the Board of Directors that took place 
during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were sent at least seven days in advance, and a system exists for seeking and obtaining further information and 
clarificationsontheagendaitemsbeforethemeetingandformeaningfulparticipationatthemeeting.

Majoritydecisioniscarriedthroughwhilethedissentingmembers’viewsarecapturedandrecordedaspartofthe
minutes.

Ifurtherreportthatthereareadequatesystemsandprocessesinthecompanycommensuratewiththesizeand
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Date: 4th June 2015 S. Bhaskar
Place: Chennai  Practicing Company Secretary
 M No: 10798
 COP No: 8315
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In terms of Clause 49 of the Listing Agreement of the 
Stock Exchanges, the Compliance Report on Corpo-
rateGovernance,alongwiththeCertificateofStatutory
Auditors is given as under:

I. OUR GOVERNANCE PHILOSOPHY

The Board of Directors and management of your Com-
pany commit themselves to strive towards enhance-
ment of shareholder value through sound business 
decisions, prudent financial management and high
standard of ethics throughout your Company.

The Company believes that good Corporate Govern-
ance is a continuous process and strives to improve the 
Corporate Governance practices to meet shareholder’s 
expectations.

II. BOARD OF DIRECTORS

All statutory and other significant and material infor-
mation are placed before the Board to enable it to dis-
charge its responsibility of strategic supervision of the 
Company as trustees of the Shareholders.

a. COMPOSITION
The present strength of the Board is 6 directors, com-
prising of 3 independent directors and it is in conformity 
with Clause 49 of the listing agreement.

The names of the Directors and the details of other 
chairmanship / directorship / committee member-
ship of each Director as on 31st March 2015 is given 
below: 

Name of the 
Director

Category

No. of Board 
Meetings

Attendance 
at Previous 
AGM held 

on 29th 
September 

2014

No. of 
Directorship / 
Chairmanship 

in other 
public 

companies

No of Board 
/ Committee 
Positions (as 

Members / 
Chairman) held 
in other Public 

Companies

Held Attended Member Chairman

Mr Ashish Jalan Non Executive 
Chairman

4 4 Present 6 – –

Mr Ashok Kumar 
Vishwakarma

Managing Director 4  2* – NIL – –

Mr Deepak 
Chowdhary

Non Executive 
(IndependentDirector)

4 3 – 2 – –

Mr Anupam Vaid Non Executive 
(IndependentDirector)

4 2 – 1 – –

Mr S Nanda 
kumar

Non Executive 
(IndependentDirector)

4 4 Present 1 – –

Mr R Jayaraman Non Executive Director 4 4 Present 1 – –

* Appointed as Managing Director on 10th November 2014

andsufficientnotice isgiven to them.Detailedagen-
da notes are sent to the directors. All the information 
required for decision making are incorporated in the 
agenda.

During the year ended 31st March 2015, 4 (FOUR)
Board Meetings were held on the following dates: 

30th May 2014 10th November 2014

13th August 2014 9th February 2015

The necessary quorum was present for all the 
meetings.

b. Number of Board meetings
The Board met Four times during the financial year
2014-2015. The Board of Directors of the Company 
had met not exceeding with a maximum time gap of 
one hundred and twenty days.

The Board meets at least once a quarter and interval 
between two meetings was not more than four months. 
The Board procedures had been duly complied in 
accordance with the applicable provisions of Compa-
nies Act, 2013 and Listing agreement.

Thedates for theboardmeetingsarefixedafter tak-
ing into account the convenience of all the directors 

REPORT ON CORPORATE GOVERNANCE
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III COMMITTEES OF THE BOARD

The Board has constituted the following Committees as 
required under Corporate Governance clause of Listing 
Agreement.

a. AUDIT COMMITTEE 
 i) TheAuditCommitteeoftheCompanyisconstituted

in line with the provisions of Clause 49 of the Listing 
Agreement with the Stock Exchanges read with pro-
visions of Section 177 of the Companies Act, 2013.

 ii) Theauditcommitteeassiststheboardinthedis-
seminationoffinancialinformationandinoversee-
ingthefinancialandaccountingprocessesinthe
company.

 iii) TheBoard’s termsof referenceof thecommittee
include the following;

 •	 Overseeing theCompany’sfinancial reporting
processandthedisclosureofitsfinancialinfor-
mationtoensurethatthefinancialstatements
reflectatrueandfairpositionandthatsufficient
and credible information is disclosed.

	 •	 Recommending the appointment and removal 
of external auditors, fixation of audit fee and
approval of payment of fees for any other ser-
vices rendered by the auditors.

 •	 Discussion with the external auditor before the 
audit commences the nature and scope of the 
audit as well as post audit discussion to ascer-
tain any area of concern

 •	 Reviewingwith themanagement thefinancial
statements before submission to the Board, 
focusing primarily on:

 	Any changes in accounting policies and 
 practices

	 	The going concern assumption

 	Majoraccountingentriesbasedonexerciseof
judgmentbymanagement

 	Significantadjustments,ifany,arising out of audit.

	 	Compliance with Accounting Standards

 	Compliance with Stock Exchange and legal 
requirementsconcerningfinancialstatements

 	Related party transactions

 	Qualifications,ifany,indraftauditreport

 	Report of the Directors & Management Discus-
sion and Analysis;

 	Reviewing with the management and auditors, 
the adequacy of internal controls systems

 	Reviewing the Company’s financial and risk
management policies

 	Considering such other matters as may be 
required by the Board

 	Reviewing any other areas which may be spec-
ifiedasroleoftheAuditCommitteeunderthe
Listing Agreement, Companies Act and other 
statutes as amended from time to time.

 iv) TheAuditCommittee invites suchof the execu-
tives as it considers appropriate particularly the 
head of finance department, secretarial depart-
ment, and representatives of the Statutory Audi-
tors to be present at its meeting. The Company 
Secretary acts as the Secretary of the Audit Com-
mittee.

 v) The Chairman of the Audit Committee meeting
was present at the previous Annual General Meet-
ing held on 29th September 2014.

 vi) TheCompositionanddetailsofmeetingsattended
by its members are as follows : 

Sl.  
No

Name of  
the Member Designation

Meetings  
held

Meetings  
attended

01 S Nanda 
kumar

Chairman 4 4

02 Ashish Jalan Member 4 4
03 Deepak 

Chowdhary
Member 4 3

04 Anupam 
Vaid

Member 4 2

FourAuditCommitteeMeetingsheldduringthefinan-
cial year 2014-2015 on the following dates

30th May  
2014

13th August  
2014

10th November  
2014

9th February  
2015

Necessary Quorum was present for all the meetings

b. Nomination Cum Remuneration Committee 
 i) TheCompanyhasaRemunerationCommitteeof

Directors

 ii) ThetermsofreferenceoftheRemunerationCom-
mittee are as under:

 •	 To approve the remuneration payable to the 
Chairman and Managing Director;

 •	 Formulation of criteria for evaluation of Inde-
pendent Directors and the Board;

 •	 Devising a policy on Board diversity;

 •	 Recommend to the Board a Policy, relating to 
the remuneration of the directors, Key manage-
rial personnel and other employees.

 •	 Such other matters as the Board may from time 
to time request the Remuneration Committee 
to examine, recommend and approve.
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 B) NoExtraOrdinaryGeneralMeetingwashelddur-
ing the year 2014-2015

 C)No postal Ballot was conducted during the year
2014 -2015

 iii) Remuneration Committee consists of Mr S
 Nandakumar, Mr. Deepak Chowdhary and Mr. 
Ashish Jalan;

 iv) TheCompanydoesnothaveanyEmployeeStock
Option Scheme.

 v) The directors are not paid any sitting fees for
attending Board / Committee meetings

The Composition and details of meetings attended by 
the members of are as follows: 

Sl.  
No

Name of the 
Member Designation

Meetings  
held

Meetings  
attended

01 S Nanda 
kumar

Chairman 1 1

02 Deepak 
Chowdhary

Member 1 1

03 Ashish Jalan Member 1 -

C.  Shareholder’s / Investors, Grievances Redressal 
And Share Transfer Committee 

 i) The Company has a Shareholders / Investors
Grievance Redressal and Share Transfer Commit-
tee of Directors to look into the Redressal of com-
plaints of investors such as

	 	Transfer / Transmission of shares

	 	IssueofDuplicateShareCertificates

	 	ReviewofSharedematerializationandRema-
terialisation

  Monitoring the expeditious redressel of inves-
tor grievances

	 	Non-receipt of notices/annual reports, etc.

 ii) Themeetingsareheldregularly.Transferofshares
are processed and registered within the stipulated 
time, provided all the documents are valid and 
complete in all respects.

 iii) Name and Designation of Compliance Officer :
MrDSadasivam(CompanySecretary)

The Composition of the Shareholders / Investors Griev-
ance Redressal and Share Transfer Committee and the 
details of meetings attended by its members are given 
below:

Sl.  
No

Name of 
the Member Designation

Meetings 
held

Meetings 
attended

01 S Nanda 
kumar

Chairman 4 4

02 Deepak 
Chowdhary

Member 4 3

03 Ashish Jalan Member 4 4

Details of Investor Complaints received and redressed 
during the year 2014-2015 are

Opening  
Balance

Received  
during the  
year

Redressed  
during the  
year

Closing  
Balance

– 5 5 --

As on 31st March 2015, there were no investor grievanc-
es pending and no transfers were pending for approval.

IV GENERAL BODY MEETINGS 

A.  ParticularsofAnnualGeneralMeetings(AGM)held
during last three years: 

Financial Year Date Time Venue
2013-2014 29th September 2014 3:00 P.M BharatiyaVidyaBhavan(Minihall),

NewNo.18,20,22(OldNo.37-39)
East Mada Street, Mylapore, 
Chennai – 600004

2012-2013 30th September 2013 3:30 P.M BharatiyaVidyaBhavan(Minihall),
NewNo.18,20,22(OldNo.37-39)
East Mada Street, Mylapore, 
Chennai – 600004

2011-2012 28th September 2012 3:00 P.M BharatiyaVidyaBhavan(Minihall),
NewNo.18,20,22(OldNo.37-39)
East Mada Street, Mylapore, 
Chennai – 600004

 D) Asondate,theCompanydoesnothaveanypro-
posal to pass special resolutions through Postal 
ballot in the ensuing year

 E) Special resolutions passed in the previous three
Annual General Meetings
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Date of AGM

Whether Special 
resolution has 
been passed Particulars

29th September 2014 No NIL

30th September 2013 Yes Appointment of Mr. R.Jayaraman as Director of the company  
andtheresolutionwaspassedwithrequisitemajority

28th September 2012 Yes (i) ToreappointMr.AshishJalanasChairman&Managing
Director of the Company, for a period of three years from  
1st October 2011 to 30th September 2014 the resolution was 
passedwithrequisitemajority.

(ii) Theresolutionpassedwithrequisitemajoritytokeep
& maintain all statutory registers pertaining to Shares/
Debentures at the address of GNSA at Nelson Chambers,  
4th Floor, F Block No. 115, Nelson Manickam Road, 
Aminjikarai,Chennai–600029.

V SUBSIDIARY COMPANIES

TheAuditCommitteereviewedthefinancialstatements
of the Subsidiary Companies. The Board meeting min-
utes of the unlisted Indian Subsidiary Companies are 
placed before the Board of Directors of the Company.

VI DISCLOSURES

 i) Therehavebeennomateriallysignificant related
party transactions with the company’s promoters, 
directors, the management, their subsidiaries or 
relativeswhichmayhavepotentialconflictwiththe
interests of the company at large. The necessary 
disclosures regarding the transactions are given in 
the notes to accounts.

  All the transactions covered under related party 
transactions were fair, transparent and at arm’s 
length. None of the transactions with any of the 
relatedpartieswereinconflictwiththeinterestsof
the company.

 ii) Detailsofnon-compliancebytheCompany,penal-
ties, strictures imposed on the Company by Stock 
Exchange or SEBI or any statutory authority, on 
any matter related to capital markets, during the 
last three years – NIL

 iii) The Company has adopted a Code of Conduct
for its Directors and Senior Management, which 
has been posted on the Company’s website. The 
Chairman has given a declaration that all Directors 
and Senior Management of the Company have 
affirmedthecompliancewiththeCodeofConduct.

 iv) AsrequiredunderClause49oftheListingAgree-
mentaCertificatesignedbytheManagingDirector
is attached.

 vi)Means of communication

 a) The un-audited Financial Results on quarterly
basissubjecttoLimitedReviewbytheAuditors
of the Company are taken on record by the Board 
of Directors at its meeting within 45 days of the 
close of every quarter/half year respectively and 
the same is furnished to all Stock Exchanges 
where the Company’s shares are listed.

 b) Quarterly results are published in “Financial
Express” (All India edition), an English Daily
and “Maalai Sudar”, a vernacular daily.

 c) Corporateannouncementsandpressreleases
arenotified to theStockExchangesatwhich
the company’s shares are listed.

 d) The financials and other important events
are also posted in the Company’s website at  
www.sspower.com 

vii)  Shareholder Information

  A separate Section has been included in the 
Annual Report furnishing various details, viz.,
time and venue of Annual General Meeting, 
sharepricemovements,financialcalendar,BSE
Index, etc.

On behalf of the Board of Directors
For S&S Power Switchgear Limited

Ashok Kumar Vishwakarma
Managing Director

Date: 4th June 2015
Place: Chennai

S&S_Annual_Report-2015_Final.indd   31 7/17/2015   5:19:07 PM



Thirty Seventh Annual Report S&S Power Switchgear Limited

32

DECLARATION REGARDING COMPLIANCE 
BY BOARD MEMBERS AND SENIOR 
MANAGEMENT PERSONNEL WITH THE 
COMPANY’S CODE OF CONDUCT

This is to confirm that the Company has adopted a
Code of Conduct for its employees including the Man-
aging Director and its Non Executive Directors. Both 
these Codes are available on the Company’s website.

IconfirmthattheCompanyhasinrespectofthefinan-
cial year ended March 31, 2015, received from the Sen-
ior Management Team of the Company and the Mem-
bers of the Board a declaration of compliance with the 
Code of Conduct as applicable to them.

On behalf of the Board of Directors
For S&S Power Switchgear Limited

Date: 4th June 2015 Ashok Kumar Vishwakarma
Place: Chennai Managing Director

CERTIFICATE UNDER SUB CLAUSE 
V OF CLAUSE 49 OF THE LISTING 
AGREEMENT

I, Ashok Kumar Vishwakarma, Managing Director here-
byconfirmandcertifythat–

 a) Ihavereviewedfinancialstatementsandthecash
flowstatementfortheyearandthattothebestof
my knowledge and belief :

 i) thesestatementsdonotcontainanymaterially
untrue statement or omit any material fact or 
contain statements that might be misleading;

 ii) thesestatements togetherpresenta trueand
fair view of the company’s affairs and are in 
compliance with existing accounting standards, 
applicable laws and regulations.

 b) Thereare,tothebestofourknowledgeandbelief,
no transactions entered into by the company dur-
ing the year which are fraudulent, illegal or viola-
tive of the company’s code of conduct.

 c)Weacceptresponsibilityforestablishingandmain-
taininginternalcontrolsforfinancialreportingand
we have evaluated the effectiveness of internal 
controlsystemsofthecompanypertainingtofinan-
cial reporting and we have disclosed to the audi-
torsand theAuditCommittee, deficiencies in the
design or operation of such internal controls, if any, 
of which we are aware and the steps we have tak-
enorproposetotaketorectifythesedeficiencies.

 d)We have indicated to the auditors and theAudit
committee

 i) significant changes in internal control over
financialreportingduringtheyear;

 ii) significantchangesinaccountingpoliciesdur-
ing the year and that the same have been dis-
closedinthenotestothefinancialstatements;
andinstancesofsignificantfraudofwhichthey
have become aware and the involvement there-
in, if any, of the management or an employee 
havingasignificantroleinthecompany’sinter-
nalcontrolsystemoverfinancialreporting.

 iii)  instancesofsignificantfraudofwhichtheyhave
become aware and the involvement therein, if 
any, of the management or an employee hav-
ingasignificantroleinthecompany’sinternal
controlsystemoverfinancialreporting.

Ashok Kumar Vishwakarma
Managing Director

Date: 4th June 2015
Place: Chennai

GENERAL SHAREHOLDER 
INFORMATION:

a) Annual General Meeting : 

Day Friday

Date 14th August 2015

Time 2:30 P.M

Venue Narada Gana Sabha Trust, 
Sathguru Gnanananda Mini Hall,  
314, T.T.K. Road,  
Chennai – 600018.

Book Closure 
Date

11th August 2015 to 
14th August 2015

Financial Year 1st April 2014 to 
31st March 2015

Financial Reporting for the Quarter ended:
 i) 30th June 2015, on or before 14th August 2015; 

(unauditedresults)

 ii) 30th September 2015, on or before 14th November  
2015;(unauditedresults)

 iii) 31st December 2015, on or before 14th February 
2016;(unauditedresults)

 iv) 31st March 2016, on or before 30th May 2016 
(Auditedresults);
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b) Registrar and Share Transfer Agents

M/s. GNSA Infotech Limited,
STA Department,
Nelson Chambers, No.115, 
Nelson Manickam Road,
Aminjikarai,Chennai–600029.
Tamilnadu
Ph : 044 – 4296 2025
Email : sta@gnsaindia.com

c) Share Capital Details:

Authorised Share Capital : 

 i) Rs,10,00,00,000consistingof1,00,00,000Equity
Shares of Rs.10 each;

 ii) Rs,10,00,00,000consistingof10,00,000Redeem-
able Preference Shares of Rs.100/- each

Paid-up Share Capital : 

Rs, 6,20,00,000 consisting of 62,00,000 Equity Shares 
of Rs.10 each;

d) Listing of Shares:

Company’s Shares are listed on
 i) Bombay Stock Exchange Limited, (BSE) Phiroze

JeejeebhoyTowers,DalalStreet,Mumbai–400001.

  Scrip Code : 517273 

 ii) NationalStockExchangeofIndiaLimited,(NSE) 
ExchangePlaza,5thFloor,GBlock, 
Bandra Kurla Complex,  
Bandra(E),Mumbai–400051.

  Scrip Name : S&SPOWER

e) Listing Fees: 
The Listing fee for both the stock exchanges for the year 
2015-16 has already been paid within the due date. 

f) Plant / Works Location
S&S Power Switchgear Limited,
Shed No.29/3-4, 
Maraimalai Nagar Industrial Estate, 
Maraimalai Nagar, 
Kancheepuram – 603209.
Chengalpattu Taluk.

g) Address of Registered Office
S&S Power Switchgear Limited,
New No 67, Old No 19, Second Floor, 
Dr Ranga Road, Mylapore, 
Chennai - 600004, Tamilnadu

h) Compliance Officer
Mr D Sadasivam, Company Secretary
S&S Power Switchgear Limited,
New No 67, Old No 19, Second Floor, 
Dr Ranga Road, Mylapore, 
Chennai - 600004, Tamilnadu
Ph : 044 24988 056, Fax : 044 2498 8058
Email : investor@sspower.com

i)  Share Price Movements

National Stock Exchange of India Ltd
Trading of Company’s Shares has been 
suspended with effect from 27.06.2002

Bombay Stock Exchange Ltd
Trading of Company’s Shares has been 
suspended with effect from 17.02.2002

Note:
Company is in the process of revokingthe suspension 
of trading of shares with both the Stock exchanges.

j) Dematerialisation of Shares
The Equity Shares of the Company have been 
admitted for dematerialization byNationalSecuri-
tiesDepositoryLimited(NSDL)andCentralDepos-
itory Services Limited (CDSL) with the interna-
tionalSecuritiesIdentificationNumber(ISIN)–INE
902B01017

As on 31st March 2015, out of total 62,00,000 Equity 
Shares of the Company 46,99,799 Equity Shares 
representing 75.80% of total Shares have been 
dematerialized.

k) SHARE TRANSFER SYSTEM
All requests for transfer of shares are processed by 
the Registrar and Share Transfer Agents and are 
approved by the Shareholder’s/Investors Grievances 
Redressal and Share Transfer Committee. All Com-
munications should be forwarded to the Registered 
officeoftheCompanytotheattentionoftheCompli-
anceOfficer.
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l) Distribution schedule of Shareholding as on 31st March 2015:

No. of Equity 
Shares held 

for the year ended 31st March 2015 for the year ended 31st March 2014

No. of 
Share 

holders

% of 
Share 

holders

No. of 
Shares held

% of 
Shares 

held

No. of 
Share 

holders

% of 
Share 

holders

No. of 
Shares held

% of 
Shares 

held
         
Upto 500 20433 96.34 1841023 29.69 20449 96.35 1842374 29.72

501-1000 472 2.23 369438 5.96 471 2.22 368910 5.95

1001-2000 173 0.82 256496 4.14 172 0.81 254296 4.10

2001-3000 54 0.25 138577 2.24 55 0.26 139954 2.26

3001-4000 17 0.08 58601 0.95 17 0.08 58601 0.95

4001-5000 14 0.07 65507 1.06 14 0.07 65507 1.06

5001-10000 24 0.11 166287 2.68 24 0.11 166287 2.68

10001 and above 22 0.10 3304071 53.29 22 0.1 3304071 53.29

Total 21209 100.00 6200000 100.00 21224 100.00 6200000 100.00

m) Shareholding Pattern as on 31st March 2015 - Categories of Shareholding

No. of Equity 
Shares held 

for the year ended 31st March 2015 for the year ended 31st March 2014

No. of 
Share 

holders

% of 
Share 

holders

No. of 
Shares 

held

% of 
Shares 

held

No. of 
Share 

holders

% of 
Share 

holders

No. of 
Shares 

held

% of 
Shares 

held

Promoters 18 0.08 3061988 49.39 18 0.08 3061988 49.38

Mutual Funds / UTI 8 0.04 26088 0.42 8 0.03 26088 0.42

Financial Institutions 
/ Banks / Insurance 
Companies

9 0.04 75876 1.22 5 0.02 32176 0.51

FIIS 3 0.01 3900 0.06 3 0.01 3900 0.06

Corporate 174 0.82 105386 1.70 174 0.81 145601 2.34

Individuals 20988 98.96 2923315 47.15 20994 98.91 2919889 47.09

NRIs / OCBs 9 0.04 3447 0.06 22 0.14 10358 0.20

Total 21209 100.00 6200000 100.00 21224 100.00 6200000 100.00

n) Shareholder Services

Nature of Complaints / Requests
for the period 01.04.2014 to 31.03.2015

No. of Letters received No. of Letters replied

DEMAT CREDIT PENDING 0 0

CHANGE OF ADDRESS 14 14

NON RECEIPT OF ANNUAL REPORT 1 1

TRANSMISSION OF SHARES 2 2

REQUEST FOR DUPLICATE SHARE CERTIFICATE 1 1

NON-RECEIPT OF REMAT 0 0

REQUEST FOR STOP TRANSFER 0 0

On behalf of the Board of Directors
For S&S POWER SWITCHGEAR LIMITED

Date: 4th June 2015 Ashok Kumar Vishwakarma 
Place: Chennai Managing Director
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AUDITOR’S CERTIFICATE

To the members of S&S Power Switchgear Limited

We have examined the compliance of conditions of 
Corporate Governance by S&S Power Switchgear Lim-
ited for the period ended 31st March 2015, as stipulated 
in Clause 49 of the Listing Agreement entered into by 
the Company with Stock Exchanges.

 I. The compliance of conditions of Corporate Gov-
ernance is the responsibility of the Company’s 
Management. Our examination was carried out 
in accordancewith guidance notes on certificate
ofCorporateGovernance(asstipulatedinClause
49 of ListingAgreement) issued by the Institute
of Chartered Accountants of India. Our examina-
tion was limited to procedures and implementation 
thereof, adopted by the Company for ensuring the 
compliance of the conditions of the Corporate Gov-
ernance. It is neither an audit nor an expression 
ofopiniononthefinancialstatementsoftheCom-
pany.

 II. In our opinion and to the best of our information 
and according to the explanations given to us, 
we certify that the Company has complied in all 
material respects with the conditions of Corporate 
Governance as stipulated in the above mentioned 
Listing Agreement.

Westatethatnoinvestorgrievance(s)is/arepending
for a period exceeding one month against the Company 
as per records maintained by the Shareholder’s/Inves-
tors Grievances & Share Transfer Committee.

We further state that such compliance is neither an 
assurance as to the future viability of the Company nor 
theefficiencyoreffectivenesswithwhichtheManage-
ment has conducted the affairs of the Company.

For GSV Associates
Chartered Accountants

(FRN:006179S)

B. Karthikeyan
Partner

Membership No. 224965
Place: Chennai
Date: 4th June 2015

INDEPENDENT AUDITOR’S REPORT

To the members of S&S Power Switchgear Ltd
 1. Report on the Standalone Financial Statements

  We have audited the accompanying stand-
alone financial statements of S&S POWER
SWITCHGEARLIMITED (“theCompany”),which
comprise the Balance Sheet as at 31st March, 
2015,theStatementofProfitandLoss,theCash
Flow Statement for the year then ended, and a 
summaryofthesignificantaccountingpoliciesand
other explanatory information.

 2. Management’s Responsibility for the Stand-
alone Financial Statements

  The Company’s Board of Directors is responsible 
for the matters stated in Section 134(5) of the
CompaniesAct, 2013 (“theAct”) with respect to
thepreparationofthesestandalonefinancialstate-
mentsthatgiveatrueandfairviewofthefinancial
position,financialperformanceandcashflowsof
the Company in accordance with the accounting 
principles generally accepted in India, including 
theAccountingStandardsspecifiedunderSection
133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting 
records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other 
irregularities; selection and application of appro-
priate accounting policies; making judgments
and estimates that are reasonable and prudent; 
and design, implementation and maintenance 
of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant 
tothepreparationandpresentationofthefinancial
statements that give a true and fair view and are 
free from material misstatement, whether due to 
fraud or error.

 3. Auditor’s Responsibility 

  Our responsibility is to express an opinion on these 
standalone financial statements based on our
audit. We have taken into account the provisions 
of the Act, the accounting and auditing standards 
and matters which are required to be included in 
the audit report under the provisions of the Act and 
the Rules made there under.

  We conducted our audit in accordance with the 
Standards on Auditing specified under Section
143(10)of theAct.ThoseStandards require that
we comply with ethical requirements and plan and 

S&S_Annual_Report-2015_Final.indd   35 7/17/2015   5:19:08 PM



Thirty Seventh Annual Report S&S Power Switchgear Limited

36

perform the audit to obtain reasonable assurance 
about whether the financial statements are free
from material misstatement.

  An audit involves performing procedures to obtain 
audit evidence about the amounts and the disclo-
sures in the financial statements. The procedures
selecteddependontheauditor’s judgment, includ-
ing the assessment of the risks of material misstate-
ment of the financial statements, whether due to
fraud or error. In making those risk assessments, the 
auditor considers internal financial control relevant
totheCompany’spreparationofthefinancialstate-
ments that give a true and fair view in order to design 
audit procedures that are appropriate in the circum-
stances. An audit also includes evaluating the appro-
priateness of the accounting policies used and the 
reasonableness of the accounting estimates made 
by the Company’s Directors, as well as evaluating 
theoverallpresentationofthefinancialstatements.

  We believe that the audit evidence we have 
obtainedissufficientandappropriatetoprovidea
basisforourauditopiniononthestandalonefinan-
cial statements.

 4. Basis for Disclaimer of Opinion

  We are un-able to form any opinion on the follow-
ingitemsoffinancialstatements

 •	 The Company has not fulfilled its export 
obligation as disclosed in Sub-Note - 5.1 of 
financial statements, in respect of advance 
licenses availed in earlier years. We were 
informed that there has been no progress in 
the writ petition filed in Madras High Court 
against the order of Director General of For-
eign Trade in this regard. We are unable to 
express any opinion on the possible addi-
tional levy against the company.

 •	 Included in investments, loans and advanc-
es and other current assets are sums aggre-
gating to Rs 24,18,74,871 [Interest income 
accrued during the current year Rs 40,97,427 
– [Refer Note 18] invested/advanced to its 
subsidiary, Acrastyle Power (India) Ltd., 
for which provisions aggregating to Rs 
7,21,76,837 have been made. In our opinion, 
these values of the said investments, loans 
and advances and other current assets, 
as stated in the Balance sheet are signifi-
cantly overstated considering the net worth 
of Acrastyle Switchgear Limited, U.K, the 
wholly owned subsidiary of Acrastyle Power 
(India) Limited, in which the carrying amount 
of investments and loans and receivables 

of Acrastyle Power (India) Ltd is held, after 
consideration of the Auditor’s qualified opin-
ion of M/s Acrastyle Power India Ltd on its 
carrying amounts of its investments in Acra-
style Switchgear Limited UK and the conse-
quential effect of a write down in the value of 
its investment. Accordingly, we believe the 
values as stated in the Balance sheet should 
be reduced further which would result in 
similar reduction in the profit for the year. 
Consequently we are unable to comment 
on the adequacy of provision for diminu-
tion of investment in the said subsidiary and 
amounts outstanding in the form of invest-
ment, and outstanding from them towards 
loan, advances and accrued interest.

 5. Emphasis of Matter

  Attention is drawn to the fact that the company has 
not appointed Internal Auditor as required under 
section 138 of the Companies Act 2013 during the 
year under review.

 6. Opinion

  In ouropinionandsubjecttoourdisclaimerofopin-
ion expressed below on which we could not form any 
opinion, to the best of our information and accord-
ing to the explanations given to us, the aforesaid 
standalone financial statements give the informa-
tion required by the Act in the manner so required 
and give a true and fair view in conformity with the 
accounting principles generally accepted in India

 a) ofthestateofaffairsoftheCompanyasat31st
March, 2015, and its

 b) profitsfortheyearendedonthatdateand;

 c) itscashflowsfortheyearendedonthatdate

 7. Report on Other Legal and Regulatory Require-
ments

  As requiredbytheCompanies(Auditor’sReport)
Order, 2015 (“theOrder”), issued by theCentral
Governmentof India in termsofsub-section (11)
of section 143 of the Companies Act, 2013, based 
on information and explanations given to us, we 
give in the Annexure a statement on the matters 
specifiedinparagraphs3and4oftheorder,tothe
extent applicable

  As requiredbySection143(3)oftheAct,wereport
that:

 a) Wehavesoughtandobtainedalltheinforma-
tion and explanations which to the best of our 
knowledge and belief were necessary for the 
purposes of our audit.

S&S_Annual_Report-2015_Final.indd   36 7/17/2015   5:19:08 PM



37

Thirty Seventh Annual Report  S&S Power Switchgear Limited

 b) In our opinion, proper books of account as
required by law have been kept by the Com-
pany so far as it appears from our examination 
of those books

 c) TheBalanceSheet,theStatementofProfitand
Loss, and the Cash Flow Statement dealt with 
by this Report are in agreement with the books 
of account

 d) Inouropinion,theaforesaidstandalonefinan-
cial statements comply with the Accounting 
Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies 
(Accounts)Rules,2014.

 e) On the basis of the written representations
received from the directors as on 31st March, 
2015 taken on record by the Board of Directors, 
noneofthedirectorsaredisqualifiedason31st
March, 2015 from being appointed as a director 
intermsofSection164(2)oftheAct.

 f) Withrespecttotheothermatterstobeinclud-
ed in the Auditor’s Report in accordance with 
Rule11oftheCompanies(AuditandAuditors)

Rules, 2014, in our opinion and to the best of 
our information and according to the explana-
tions given to us:

 i) TheCompanyhasdisclosedtheimpactof
pending litigationson its financialposition
initsfinancialstatements.

 ii) The Company has made provision, as
required under the applicable law and 
accounting standards, for material foresee-
able losses.

 iii) No instances were observed during the
audit which require company to transfer 
amount to Investor Education and Protec-
tion Fund.

For GSV Associates
Chartered Accountants

(FRN:006179S)

B. Karthikeyan
Partner

Membership No. 224965
Place: Chennai
Date: 4th June 2015

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

S. No Matters to be reported on

3(i)(a) In our opinion  the company is maintaining proper records showing full particulars, including 
quantitativedetailsandsituationoffixedassets

3(i)(b) Duringthefinancialyear,thecompanyhasconductedphysicalverificationoffixedassetsandfound
nomaterialdiscrepancies.Inouropinion,thesaidphysicalverificationhasbeenconductedat
reasonable intervals.

3(ii)(a) Inouropinionandbasedoninformationprovidedtous,physicalverificationofinventoryhasbeen
conducted at reasonable intervals by the management.

3(ii)(b) Inouropinionandbasedoninformationprovidedtous,theproceduresofphysicalverificationof
inventoryfollowedbythemanagementisreasonableandadequateinrelationtothesizeofthe
company and the nature of its business. Hence commenting on the inadequacies in such procedures 
does not arise.

3(ii)(c) In our opinion and based on information provided to us, the company is maintaining proper records of 
inventory,nomaterialdiscrepancieswerenoticedonphysicalverificationandintheabsenceofthe
same, commenting on dealing with the books of accounts does not arise
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3(iii) Based on information given to us during the year the company has granted unsecured loan to one of 
its subsidiary, S&S Power Switchgear Equipment Limited, a party covered in the register maintained 
under Section 189 of Companies Act, 2013. The position at the end of the year of the said loan and 
other short term loan  receivables from its another subsidiary is as under

S. No Parties covered under register u/s 189 of Companies 
Act, 2013

Amount outstanding 
as at 31st March 2015

1 Acrastyle Power India Limited Rs. 40,974,275

2 S&S Power Switchgear Equipment Limited[ Interest 
Bearing Loan]

Rs.   20,00,000

3 S&S Power Switchgear Equipment Limited[Non – interest 
bearing Loan]

Rs. 375,00,000

In our opinion that the receipt of principal and interest on the same are not regular.

In our opinion, the company is in the process of recovering these loans

3(v) In our opinion, the company has not accepted deposits.  Hence commenting on the following does 
not arise
The company’s  compliance with directives issued by the Reserve Bank of India and the provisions of 
sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed 
there under, wherever applicable
The nature of contraventions
Whether any order has been passed by the Company Law Board or National Company Law Tribunal 
and the company’s compliance with the same

3(vi) Inouropinion,thecompanyisnotrequiredtomakeandmaintaincostrecordsasspecifiedbythe
CentralGovernmentundersubsection(1)ofsection148oftheCompaniesAct,2013.

3(vii)(a) In our opinion, the company is regular in depositing the undisputed statutory dues including provident 
fund, employees state insurance, income-tax, sales tax, wealth tax, service tax, duty of customs, duty 
of excise, value added tax, cess and any other statutory dues with the appropriate authorities.

3(vii)(b) The Company has disputed the claim on account of statutory enactments at the various forums as 
set out below

Sl. 
No

Nature 
of Stat-
ute

Nature of 
Dues

Amount as at 
31st March 
2015

Period 
to which 
the 
amount 
relates

Forum 
where 
dispute is 
pending Remarks

1 Central 
Excise 
Act,1944 

Excise 
Duty 

Rs.3,91,89,657 1993 to 
1997 

CESTAT,

Chennai 

The company has made 
a pre- deposit of Rs 
50.00 lacs and is pend-
ingadjudicationbefore
CESTAT, Chennai.

2 Foreign 
Trade 
Policy 

Differential 
Custom 
Duty

Rs.1,72,47,439 1998 to 
1999 

DGFT,

Delhi 

Pending before DGFT, 
Delhi 

3 Income 
Tax 
Act,1961 

Tax on 
Waiver of 
principal 
portion of 
Loan by 
bankers 

Rs.   92,98,960 AY 2007-
08 

ITAT,

Chennai 

Departmentfiledan
Appeal against order of 
CIT(A)
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3(vii)(c) In our opinion, there is no amount required to be transferred to the Investor Education and Protection 
Fund in accordance with the relevant provisions of the Companies Act, 1956 and rules made there 
under. As a consequence, commenting on such regularity does not arise.

3(viii) The company has neither incurred cash losses nor does have accumulated losses exceeding 50% of 
net worth.

3(ix) In our opinion and based on information given to us, the company does not have dues repayable 
tofinancialinstitutionorbankordebentureholders.Insuchabsence,commentingondefault,the
period and amount does not arise.

3(x) In our opinion and based on information given to us, the company has not given any guarantee for 
loanstakenbyothersfrombankorfinancialinstitutions.Insuchabsence,commentingonwhether
thetermsandconditionsareprejudicialdoesnotarise.

3(xi) Thecompanyhasnotavailedanytermloansduringthefinancialyear.Consequently,commentingon
the application of such loans does not arise.

3(xii) In our opinion and based on information provided to us, no fraud on or by the company has been 
noticed or reported. As a consequence, commenting on the nature and the amount involved does not 
arise.

For GSV Associates
Chartered Accountants

(FRN:006179S)

B. Karthikeyan
Partner

Membership No. 224965
Place: Chennai
Date: 4th June 2015
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S&S POWER SWITCHGEAR LIMITED
Abridged Balance Sheet as at March 31, 2015
(StatementcontainingsalientfeaturesofBalanceSheetasperSection136(1)oftheCompaniesAct,2013)

Particulars  As at March 31, 2015  As at March 31, 2014 

I EQUITY AND LIABILITIES

1 Share Holders’s Funds
 (a)Paidupsharecapital
  (i)Equity 62,000  62,000 
  (ii)Preference – –

 (b)ReservesandSurplus
  (i)Capitalreserves(includingRevaluationReserve,ifany)  234,971  234,971 
  (ii)RevenueReserves - -
  (iii)Surplus  (78,889) (81,540)

2 Non-Current Liabilities
 (a)LongTermBorrowings – –
 (b)Deferredtaxliabilities(Net) – –
 (c)OtherLong-termliabilities  6,450  6,300 
 (d)Longtermprovisions  17,954  18,433 

3 Current Liabilities
 (a)Short-termborrowings  73,749  66,249 
 (b)TradePayables  14,139  12,868 
 (c)OtherCurrentLiabilities  12,243  7,787 
 (d)Short-termprovisions  1,314  1,313 

 Total of (1) to (3)  343,931  328,381 

II ASSETS

4 Non Current Assets
 (a)FixedAssets
  (i)Tangibleassets(originalCostLessDepreciation)  32,716  33,423 

 (b)NoncurrentInvestments  169,469  169,469 
 (c)Deferredtaxassets – –
 (d)Longtermloansandadvances  3,859  3,989 
 (e)OtherNon-CurrentAssets – –

5 Current assets
 (a)Currentinvestments – –
 (b)Inventories  4,610  3,086 
 (c)TradeReceivables  21,097  18,084 
 (d)CashandCashequivalents  1,328  630 
 (e)Short-termloansandadvances  87,576  80,656 
 (f)OthercurrentAssets  23,276  19,044 

 Total of (4) to (5)  343,931  328,381 

Refer Notes forming part of the Abridged Financial Statements 

Compiled from the Audited Financial Statements of the company referred to in our report dated 4th June 2015.

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Limited 

B.Karthikeyan  Ashish Jalan Ashok Kumar Viswakarma 
Partner Chairman Managing Director 

Membership No.224965  D. Sadasivam
Firm No. 006179S  Company Secretary & K. Sundaramurthi
Date:04thJune2015 ComplianceOfficer ChiefFinancialOfficer
Place: Chennai

(Rs. in Thousands)
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S&S POWER SWITCHGEAR LIMITED

AbridgedProfitandLossAccountfortheyearendedMarch31,2015
(StatementcontainingsalientfeaturesofProfitandLossAccountasperSection136(1)oftheCompaniesAct,2013)

Particulars  As at March 31, 2015  As at March 31, 2014

I Income

 RevenuefromOperations(detailsgivenasperannexure) 16,364 10,209 
 Less: Excise Duty 538  35 
 Net Revenue from Operations 15,826  10,174 

II Other Income 14,027  10,834 

III Total income(I+II) 29,853 21,008

IV Expenditure

 (a)Costofmaterialsconsumed 5,877 209 
 (b)PurchaseofStock-in-trade – –
 (c)Changesininventoriesoffinishedgoods, 

work-in-progress and stock-in-trade
(1,523) –

 (d)Employeebenefitexpenses 8,184 5,162 
 (e)Financecosts 4,136 3,836 
 (f)Depreciationandamortizationexpense 1,602 1,421 
 (g)Otherexpenses 8,926 9,446 

Total Expenditure (a to g) 27,202 20,074 

V Profit before exceptional and extraordinary items and 
tax (III- IV)

 2,651  934 

VI  Exceptional items – (11,641)
VII Profit before extraordinary items and tax(V+VI)  2,651 12,575
VIII  Extraordinary Items – –
IX Profit /(loss) before tax (VII+ VIII)  2,651  12,575 
X  a)TaxExpense – –

 b)Deferredtax – –
 c)Shortfallinprovisionsoftaxesinprioryears – –

XI Profit/(loss) after tax for the year from continuing 
operations (IX-X)

 2,651  –

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –
XIII Tax expenses of discontinued operatons – –
XIV Profit/(loss)fromdiscontinuedoperations(aftertax)(XII-XIII) – –
XV Profit/(loss) for the year (XI+XIV) 2,651 12,575
XVI Earning Per equity share 

 (a)Basic 0.43 2.03
 (b)Diluted 0.43 2.03

Refer Notes forming part of the Abridged Financial Statements

Compiled from the Audited Financial Statements of the company referred to in our report dated 4th June 2015.

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Limited 

B.Karthikeyan  Ashish Jalan Ashok Kumar Viswakarma 
Partner Chairman Managing Director 

Membership No.224965  D. Sadasivam
Firm No. 006179S  Company Secretary & K. Sundaramurthi
Date:04thJune2015 ComplianceOfficer ChiefFinancialOfficer
Place: Chennai

(Rs. in Thousands)

S&S_Annual_Report-2015_Final.indd   41 7/17/2015   5:19:08 PM



Thirty Seventh Annual Report S&S Power Switchgear Limited

42

 1.1 Basis of preparation of Financial Statements

 a) Thefinancialstatementshavebeenprepared
under the historical cost convention in accor-
dance with Generally Accepted Accounting 
Principles (GAAP), Accounting Standards
issued by the Institute of Chartered Accoun-
tants of India (ICAI), and the relevant provi-
sions of Companies Act, 2013.

 b) All income and expenditure having material 
bearing are recognised on accrual basis except 
where otherwise stated.

 1.2 Use of accounting Estimates

 a) The preparation of the financial statements
in conformity with the Generally Accepted 
Accounting Principles requires the company’s 
management to make estimates and assump-
tions that affect the reported balances of assets 
and liabilities and disclosures relating to contin-
gent assets and liabilities as at the date of the 
financial statements and reported amounts of
income and expenses during the period.

 b) Examples of such estimates include provisions 
for bad and doubtful debts, future obligations 
underemployeeretirementbenefitplans,income
taxes, post sales customer support and useful 
lifeoffixedassetsandintangibleassets.Actual
results could differ from those estimates and any 
such differences are dealt with in the period in 
whichtheresultsareknown/materialize.

 1.3 Inventories

The cost of raw materials includes all taxes and 
duties, but excludes taxes and duties that are sub-
sequently recoverable from the taxing authorities. 
Its determined on weighted average basis and 
includes an appropriate portion of related over-
head as per Accounting Standard-2. Inventory is 
valuedatlowerofcostorestimatednetrealizable
value.

Note-1:  Statement on Significant Accounting Policies forming part of the Financial Statements for the 
year ended March 31, 2015 (As extracted from the detailed Financial Statements)

 1.4 Revenue Recognition

 a) Sales(includesExports)arerecognisedwhen
products are dispatched and are recorded at 
invoice value inclusive of sales tax but exclu-
sive of excise duty.

 b) Interest income is recognised on a time propor-
tion basis, taking into account the amount out-
standing and the rate applicable. 

 c) Revenue, in respect of services is accounted 
for on the basis of services rendered and bill to 
clientsasperthetermsofthespecificcontracts
with clients.

 1.5 Fixed Assets and Depreciation

 a) The Fixed assets have been stated at their 
acquisition cost, which comprises of freight, 
installation cost, duties, taxes and other directly 
attributable costs of bringing the assets to its 
working condition for the intended use. 

 b) Depreciation in respect of buildings, machin-
ery,toolsandfixtures,electricalinstallationsis
provided for on Straight line Method.

 c) For the assets acquired during the year, depre-
ciation has been charged on a prorated time 
basis and individual assets costing Rs.5,000 
or less are depreciated in full in the year of 
 acquisition.

 d) The assets as at the balance sheet date are 
assessed to ascertain for any impairment or 
loss of value over the values stated in the books 
andiftherebeanyimpairmenttheProfit&Loss
Account is debited/credited for any impairment/
excess provision for impairment created. This is 
in line with AS 28 – Impairment of Assets.

 e) Depreciation /amortizationareprovidedona
pro-rata basis from the month the assets are 
puttouseduringthefinancialyear.Inrespect
of assets sold or disposed off during the year, 

ANNEXURE
Details of Revenue from operartions

Particulars
Figures for the Current financial 

reporting period 31/03/2015
Figures for the previous financial 

reporting period 31/03/2014

(a)SaleofProductsmanufacutured  5,564  609 

(b)Saleofgoodstraded   –    –

(c)Revenuefromservicesprovided  10,800  9,600 

(d)OtherOperationalRevenue   –    –

(Rs. in Thousands)

S&S_Annual_Report-2015_Final.indd   42 7/17/2015   5:19:08 PM



43

Thirty Seventh Annual Report  S&S Power Switchgear Limited

depreciation/amortizationareprovidingupto
the month of sale or disposal of the assets.

 1.6 Foreign Currency Transactions

 a) Transactions denominated in foreign curren-
cies are normally recorded at the exchange 
rate prevailing at the date of the transaction.

 b) At the balance sheet date, monetary items 
denominated in foreign currency (such as
cash,receivables,payablesetc.)aretranslated
at the exchange rate prevailing on the last day 
of the accounting year. 

 c) Non-monetary items denominated in foreign 
currency (such as investments, fixed assets,
etc)aretranslatedattheexchangerateruling
at the date of the transaction.

 d) The income or expense on account of exchange 
difference either on settlement or on translation 
isrecognisedintheProfit&LossAccountexcept
thoserelatingtoacquisitionoffixedassetswhich
areadjustedtothecostofsuchassets.

 1.7 Investments

InvestmentsareclassifiedintoCurrentandNonCur-
rent Investments. These non current investments 
are valued at cost and restated only when there is 
a permanent diminution in the value of investments. 
Decline in value other than permanent in nature are 
not recognized.Current investments are statedat
cost or market value; whichever is less.

 1.8 EmployeeBenefits

 a) Company contributes to employees Provident 
FundschemewhichisaDefinedContribution
Plan. Company has no further obligation under 
the plan beyond its monthly contributions to the 
ProvidentFundOrganization.

 b) Company has Defined Benefit Plan namely,
Gratuity and leave encashment.

 c) Liability for gratuity is provided based on actu-
arialvaluationdeterminedunderprojectedunit
credit  method. Contributions under gratuity 
scheme are made to Life Insurance Corpo-
ration of India in accordance with the terms 
of policy under their group gratuity scheme. 
Shortfall in contributions over the liability deter-
mined under an actuarial valuation is expensed 
totheProfit&LossAccount.

 1.9 Borrowing Costs

 a) Borrowing costs that are attributable to the 
acquisition or construction of qualifying assets, 

up to the date when they are ready for their 
intendeduseorsale,arecapitalizedaspartof
the cost of such assets.

 b) OtherborrowingcostsarechargedtoProfit&
Loss Account.

 1.10 Accounting for Leases

Leasepaymentsarerecognizedasanexpensein
theprofitandlossaccountonastraightlinebasis
over the lease term as per the Accounting Stand-
ard- 19 “Leases” issued by ICAI.

 1.11 Taxation

 a) Provision for current tax is made after taking 
into consideration benefits admissible under
the provisions of the Income Tax Act, 1961.

 b) Deferred tax resulting from timing difference 
between accounting and taxable income is 
accounted for using the tax rates and laws that 
have been enacted or substantively enacted 
as on the balance sheet date.

 c) Deferred tax asset pertaining to unabsorbed 
depreciation and carry forward of losses are 
recognizedonlytotheextentthereisavirtual
certaintyofitsrealization.

 d) Deferred tax assets/liabilities are reviewed at 
each balance sheet date.

 1.12 R & D and Deferred Revenue Expenditure

Subsequent to the introduction of AS 26 on intangi-
ble assets, the company does not defer expenses 
incurred on creating intangible assets such expen-
ditures beyond the year in which they are incurred.

 1.13 Provisions, Contingent Liabilities and Contingent 
Assets

 a) Provisions involving substantial degree of esti-
mation in measurement are recognised when 
there is a present obligation as a result of past 
events and it is probable that there will be an 
outflowofresources.

 b) Contingent liabilities are not recognised but 
are disclosed in the notes.

 c) Show cause notices issued by various Govern-
ment authorities are not considered as con-
tingent liabilities. However, when the demand 
are raised against such show cause notices 
after considering the company’s views, these 
demands are either paid or treated as liabilities, 
if accepted by the company, and are treated as 
contingent liability, if disputed by the company.

 d) Contingent assets are neither recognised nor 
disclosedinthefinancialstatements.
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Note 2- Share Capital [All Amount in Rs. except as stated otherwise]

Sub-note 2.1: Particulars of Share Capital

As at 31 March 2015  As at 31 March 2014 

Number  Rs.  Number  Rs. 

Authorised

Equity Shares of Rs 10 each 10,000,000 100,000,000 10,000,000 100,000,000 

Preference Shares of Rs 100 each 1,000,000 100,000,000 1,000,000 100,000,000 

Issued

Equity Shares of Rs 10 each 6,200,108 62,001,080 6,200,108 62,001,080 

Subscribed & Paid up

Equity Shares of Rs.10 each 6,200,000 62,000,000 6,200,000 62,000,000 

Total 6,200,000 62,000,000 6,200,000 62,000,000

Sub-note 2.2: Rights, Preferences and Restrictions
The Company has only one class of equity shares having a par value Rs.10 per share. Each share holder is eligible 
for one vote per share held. In the event of liquidation, the equity share holders are eligible to receive the remaining 
assets of the Company, in proportion to their shareholding.

Sub-note 2.3: Movement of Share Capital

Particulars
As at 31 March 2015 As at 31 March 2014 

Number Rs. Number Rs. 

Shares outstanding at the beginning of the year 6,200,000 62,000,000 6,200,000 62,000,000 

Shares Issued during the year  –  – – –

Shares bought back during the year – – – –

Shares outstanding at the end of the year 6,200,000 62,000,000 6,200,000 62,000,000 

Sub-note 2.4 List of shareholders with more than 5% of Share holding

Name of Shareholder 
As at 31 March 2015 As at 31 March 2014

No. of Shares held % of Holding No. of Shares held % of Holding 

Hamilton and Company Limited 1,884,113 30.39% 1,884,113 30.39%

Morvi Industries Limited 320,917 5.18% 320,917 5.18%

Sub-note 2.5 Share allotment movement

Particulars 
Year (Aggregate No. of Shares)

2010-11 2011-12 2012-13 2013-14 2014-15

Equity Shares :

Fullypaiduppursuanttocontract(s)without
payment being received in cash Nil 

Fully paid up by way of bonus shares

Shares bought back
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Note 3 : Reserves and Surplus

Particulars
As at 31 March 2015 As at 31 March 2014 

Rs. Rs. 

I. RESERVES 
Securities Premium Reserve

Opening Balance 184,000,000  184,000,000 

Add : Securities premium credited on Share issue                   –  –  

Closing Balance  184,000,000  184,000,000 

Revaluation Reserve

Opening Balance  3,159,265 –

(+)CurrentYearTransfer  –  3,159,265 

(–)WrittenBackinCurrentYear  –   –  

Closing Balance  3,159,265  3,159,265 

General Reserves

Opening Balance  47,811,693  47,811,693 

(+)CurrentYearTransfer  –   –  

(–)WrittenBackinCurrentYear  –   –  

Closing Balance  47,811,693  47,811,693 

II. SURPLUS
Opening balance (81,540,208) (94,115,918)
(+)NetProfit/(NetLoss)Forthecurrentyear  2,651,269  12,575,710 

Closing Balance (78,888,939) (81,540,208)
Total  156,082,019  153,430,750 

Note 4 :Other Long Term Liabilities

Particulars
 As at 31 March 2015  As at 31 March 2014 

 Rs.  Rs. 

Others

LeaseRentalDeposit(FromSubsidiary)  6,300,000  6,300,000 

Lease Rental Deposit - Others  150,000 –

Total  6,450,000  6,300,000 

Note 5 : Long Term Provisions

Particulars
 As at 31 March 2015  As at 31 March 2014 

 Rs.  Rs. 

(a) Provision for employee benefits
(i)GratuityLiability  466,685  1,004,531 

(ii)LeaveEncashment  239,455  181,119 

(b) Others

(i)Provisionforcustomsduty(Refersub-note5.1)  17,247,439  17,247,439 

Total  17,953,579  18,433,089 
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Sub-note 5.1:

The company, following the principle of prudence, holds Rs.1,72,47,439 as provision for liability towads non-
redemption of advance licence pursuant to orders from Directorate General of Foreign Trade. The company has 
challenged the said orders by way of writ petition in High Court of Madras. Also, the application for merit based 
redemption of the obligations under the Advance Licences is under the active conideration with the Grievance 
Redressal committee of the JDGFT.

Note 6: Short Term Borrowings

Particulars
 As at 31 March 2015  As at 31 March 2014 

 Rs.  Rs. 

Unsecured - Loans Repayable on Demand

(a)Loansfromrelatedparties(oftheabove,Rs.Nilis
guaranteedbyDirectorsand/orothers)

73,748,919 66,248,919 

Total 73,748,919 66,248,919 

Note 7: Other Current Liabilities

Particulars
 As at 31 March 2015  As at 31 March 2014 

 Rs.  Rs. 

 (i)StatutoryDuesPayable  398,390  178,789 

(ii)EmployeeDuesPayable  1,895,231  1,867,512 

(iii)InterestAccruedanddueonborrowings  5,682,625  2,005,754 

(iv)Advancefromcustomers  1,805,091  1,847,731 

(v)OtherPayables  2,461,668  1,886,972 

Total  12,243,005  7,786,758 

Note 8 : Short Term Provisions

Particulars
 As at 31 March 2015  As at 31 March 2014 

 Rs.  Rs. 

(a)Others
 (i)Provisionfortaxation  1,313,938  1,313,938 

Total  1,313,938  1,313,938

Note 10: Non current Investments

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Investment in Equity instruments

(i)S&SPowerSwitchgearEquipmentLtd  48,811,000  48,811,000 

(ii)AcrastylePowerIndiaLtd  171,654,200  171,654,200 

(iii)AcrastyleEPSTechnologyLtd  500,000  500,000 

Less : Provision for dimunition in the value of 
Investments

(51,496,230) (51,496,230)

Total  169,468,970  169,468,970 
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Sub-Note 10.1

Name of the Investee and percentage of shares held in Investee 
Company

Number  
of shares

Cost of  
Investments

Non Trade Equity Investments in Subsidiaries

S&S Power Switchgear Equipment Limited - 51% Stake - Fully Paid up  637,497  48,811,000 

Acrastyle Power India Limited - 67% Stake - Fully Paid up  3,974,950  171,654,200 

Acrastyle EPS Technologies Limited 99.98% Stake Directly and 0.02% held by 
nominees on behalf of S&S Power Switchgear Limited - Fully Paid up

 50,000  500,000 

Grand Total  4,662,447  220,965,200 

Note 11: Long-term loans and advances

Particulars
As at 31 March 2015 As at 31 March 2014

Rs. Rs.

a. Security Deposits (Unsecured, considered good)

    - Rent Deposit  1,893,500  1,701,500 

    - Security Deposit-Customers  793,814  793,814 

    - Security Deposit-MES new installation  20,415  20,415 

    - Security Deposit-Others  16,500  16,500 

    - Earnest Money Deposit  1,891,630  1,891,630 

    - Telephone Deposit  217,342  217,342 

    - Telex Deposit  21,900  21,900 

Less: Provision for doubtful deposits (995,554) (674,154)
Total  3,859,547  3,988,947

Note 12: Inventories

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

a.Raw Materials and components  3,215,626  1,691,595 

b.Work-in-progress  1,394,125  1,394,125 

Total  4,609,751  3,085,720 

Note 13: Trade Receivables

Particulars
As at 31 March 2015 As at 31 March 2014

 Rs.  Rs. 

a.Trade receivables outstanding for a period less than six months 

 Unsecured, considered good  10,512,142  8,039,625 

 Less: Provision for doubtful debts  –  – 

 10,512,142  8,039,625 

b. Trade receivables outstanding for a period exceeding six 
months.

 Unsecured, considered good  10,584,637  10,044,341 

 Unsecured, considered doubtful  81,080,127  81,080,127 

 Less: Provision for doubtful debts  81,080,127  81,080,127 

Total  21,096,779  18,083,966 
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Note 14: Cash and bank balances

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

a. Balances with banks

    Current Account  355,114  118,969 

b. Bank deposits with more than 12 months maturity

    Fixed Deposits with Banks  274,895  222,759 

c. Cash on hand  697,749  288,066 

Total  1,327,758  629,794 

Note 15: Short term loans and Advances

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Unsecured, considered good

a. Loans and advances to related parties*  80,474,275  72,974,275 

b. Advance to Suppliers  4,377,913  6,418,361 

c. Loans and advances to employees  661,211  596,965 

d. Advance tax  6,901,577  6,450,632 

e. Sale tax  23,126  23,126 

f. Others  9,416,479  8,471,301 

Less: Provision for doubtful Loan (14,278,171) (14,278,171)
Total 87,576,410  80,656,489 

*LoansincludeamountstoAcrastylePower(India)Limited,asubsidiaryaggregatingtoaprincipaloutstanding
ofRs.4,09,74,275(PYRs.4,09,74,275)andamountstoS&SPowerSwitchgearEquipmentLimited,asubsidiary
aggregatingtoaprincipaloutstandingofRs.395,00,000(PYRs.32,000,000)

Note 16: Other Current Assets

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Unsecured, considered good

Interestaccuredanddue-AcrastylePower(India)Limited  29,246,396  25,230,916 

Interest accured and due - S&S Power Swithchgear 
 Equipment Ltd

 432,000  216,000 

Less: Provision for doubtful Loan (6,402,436) (6,402,436)
Total  23,275,960  19,044,480 

Note 17: Revenue from Operations

Particulars

As at 31 March 2015 As at 31 March 2014

Rs Rs

(a)SaleofProducts  5,564,120  609,324 

(b)Incomefromrenderingofservices  10,800,000  9,600,000 

Less: Excise Duty (538,276) (34,942)
Total 15,825,844 10,174,382 
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Note18: Other Income

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Interest Income  4,340,741  4,481,240 

ExchangeGain/(Loss) – (731)
Other operating income  9,686,140  6,353,885 

Total 14,026,881 10,834,394 

Note 19: Employee benefit expenses

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

(a)Salariesandincentives  7,531,616  4,689,547 

(b)Contributionsto-(i)ProvidentFund  339,660  210,910 

          (ii)EmployeeStateInsurance  2,660  7,716 

          (iii)Gratuityfundcontributions  12,154 (907)
(c)Staffwelfareexpenses  297,704  254,477 

Total 8,183,794 5,161,743 

Note 20: Finance Costs

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

(a)Interestexpense  4,136,165  3,836,396 

Total  4,136,165  3,836,396 

Note 21: Depreciation and amortization expense

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Depreciation on Fixed Assets  1,602,193  1,420,583 

Total  1,602,193  1,420,583 

Note 22: Other Expenses

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Postage, Telegram and Telephone  141,695  128,112 

Travelling and Conveyance  1,510,782  2,136,759 

Printing & Stationery  132,551  109,195 

Consultancy Charges  1,660,595  1,378,706 

Guest House Expenses  250,762  366,050 

Car Hire Charges  145,371  103,816 

Equipment hire charges – –

Legal fees  211,250  959,850 

Listing Fees  173,034  133,472 
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Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Payments to Auditor towards:

  a) Statutory Audit  100,000  100,000 

  b) Taxation matters  40,000  40,000 

  c) other services  30,000  15,000 

Miscellaneous expenses  4,530,019  3,975,450 

Total 8,926,058 9,446,410 

Note 23.1: Other disclosures pursuant to Note No 5 of Part II of schedule III to the 
Companies Act,2013

Particulars
As at 31 March 2015 As at 31 March 2014

Rs Rs

Power and fuel  226,021  354,568 

Rent  1,567,944  1,560,841 

Repairs & Maintenance  395,357  355,686 

Insurance  –    –   

Rates and Taxes, excluding taxes on income  105,675  501,114 

Auditor’sFee(excludingservicetax)towards
  a)StatutoryAudit  100,000  100,000 

  b)Taxationmatters  40,000  40,000 

  c)otherservices  30,000  15,000 

Indigenous Raw Material Consumed  4,353,247  –   

Note 23.2 -   Other Additional Disclosures pursuant to  Clause (ii) to Note 5 of Part II of 
Schedule III to Companies Act, 2013

 Particulars  Broad Head  Broad Head

 Raw Materials  CRCA Sheets  CRCA Sheets 

 Goods Purchased  Vacuum Interrupter  Vacuum Interrupter 

 Work in Progress  Sub Assemblies  Sub Assemblies 

Note 23.3 - Earnings in Foreign Exchange 

Particulars 31.03.2015 ( Rs.) 31.03.2014 (Rs.)

Compensation for cost  of interest. Earnings is 30000 Euros  1,957,499 –

Note 24:  Contingent Liabilities Not Provided for- Other Money for which the company  
is contingently liable

a. Statutory Claims against Company not acknowledged as debts towards Excise duty liability of Rs.3,91,89,657 
(Rs.3,91,89,657)disputed inanappeal lyingwithCESTAT.TheCESTAThaddirected forapre-depopsitof
Rs.1,00,00,000.ThecompanyhasagainstthedirectionsoftheCESTATfiledawritpetitionwiththeMadras
HighCourtwhichhadin-turndirectedCESTATtodisposethematteronmerits.Thecompanyhadfiledapeti-
tion before the Madras High Court for the waiver of the pre-deposit of Rs.1,00,00,000. In deciding on the petition 
the High Court had ordered for a pre-deposit of Rs.50,00,000 and disposal of the case on merits. The company 
has made the pre-deposit and the matter is pending before the CESTAT for disposal.
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b. For the non-redemption of the advance licences as referred to in Note 5.1, the consequent interest and penalty 
in the event of the appeals of the company by way of writ petitions being decided against the company or the 
application made with the Grievance Redressal Committee being turned down, is indeterminate.

c. The following is the appeals made by / against the company with respect to certain income-tax liablities which 
are pending as at the reporting date. The consequential income-tax liabilities are indeterminate 

i)  ForAssessmentYear2007-08,DepartmenthasfiledanappealagaisttheCIT(A)’sorderdirectingthedele-
tionofadditionmaderepresentingwaiverofprincipalportionofloansfrombanksandfinancialinstitutions
and the consequential tax demand is Rs.92,98,960.

Note 25: Small & Medium Enterprises
There are no overdue payments and there is no interest payable to the micro, small and medium enterprises as per the 
Micro, Small and Medium Enterprises Development Act, 2006.

Note 26: Undisputed Liabilities
The company has provided for the following statutory liability, which it has not disputed on the date of the  balance sheet 
and which remain outstanding for over a period of 6 months.

Nature of statutory dues Amount outstanding for more than 6 months from the due date is Rs.

Gratuity  466,685 

Note 27: Deferred Taxation
The deferred tax asset arising out of the accumulated income tax losses and timing differences has not been rec-
ognised considering the prolonged uncertainty in the company earning taxable income in the foreseeable future. 
This is in line with the policy of prudence recommended in the appropriate accounting standard issued by the ICAI.

Note 28: Disclosure under Accounting Standard 15 (Revised 2005) ‘Employee Benefits’
Thecompanyhasrecognizedasexpensesforretirementbenefitsasfollowsfortheyearended31stMarch2015
Defined Contribution Scheme:
Name of Contribution scheme 2014-15 2013-14

Provident Fund  339,660  210,910 

Defined Benefit Scheme:
Name of the Benefit Scheme 2014-15 2013-14

Gratuity  12,154 (907)
Leave Encashment 104,466  65,732 

Sub Note 28.1 - Description of Plan

Thecompany’sdefinedbenefitplanscomprisesofGratuity,whicharepayabletoeligibleemployeesasperGratuity
Act and dues towards compensated absences that are payable to employees on their retirement. The said amounts 
are provided based on number of years worked and leave standing to the credit of employee at the end of the year 
respectively.
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Sub Note 28.2 - Reconciliation of balances of defined benefit obligation.

Particulars
Gratuity  Leave Encashment

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

(a)OpeningBalance 1,004,531  1,228,386 181,119  489,394

(b)Provisionmadeduringtheyear (537,846) (223,855) 58,336 (308,275)
(C)ClosingBalance  466,685 1,004,531  239,455 181,119

Sub Note 28.3 - Disclosures as per AS -15 Actuarial Valuation Report

Particulars Gratuity Leave Encashment

The principal assumptions used in determining gratuity and leave 
obligation for the Company’s plans are shown below:

Discount Rate 7.80% 7.80%

Salary Escalation rate 8% 8%

Attrition Rate 5% 20%

Expected rate of return on Plan Assets  –    –   

Change in the Present Value of Defined Benefit Obligation 
Presentvalueofdefinedbenefitobligationatthebeginningoftheperiod  1,140,080  181,119 

Interest Cost

(673,395)  58,336
Current Service Cost

BenefitsPaid
ActuarialLoss/(Gain)onobligation
Present value of defined benefit obligation at the end of the period 466,685  239,455 
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Note 29: Impairment of Fixed Assets

Noimpairmentloss/gainhasbeenconsideredforthefixedassetsofthecompanyastheNetSellingValueas
assessedduringthepreviousperiodhasbeenconsideredtobesignificantlyhigherthanthecarryingamount in
such assets and the company does not consider appropriate for a valuation as at the current Balance Sheet date. 
ThisisconsideredappropriateandonaconservativebasiscreditforNetSellingValuehasnotbeenrecognized.

Note 30: Trade Receivables

Trade receivables includes an amount of Rs.5,50,62,076, which had been fully provided for during the prior years 
fromS&SPowerCorporation,Malaysiaforsupplieseffectedintheyear1995(FY1994-1995).S&SPowerCor-
poration, Malaysia had been wound up and as a consequence the debt is irrecoverable. The company has made 
applicationstotheReserveBankofIndiathroughtheauthorizeddealersforthewriteoffoftheamountsoutstand-
ing. The company is yet to obtain the neccesary permission from Reserve Bank of India

The Trade Receivables includes amount receivables from Top Rank Corporation, Malaysia Rs.2,58,47,033 which 
had been fully provided for during the prior years for supplies effected in the past upto the year 1995. The amount 
represents outstanding amounts after a settlement made and payments received against the settlement. Provisions 
to the extent of amounts received are reversed.The company has made applications to the Reserve Bank of India 
throughtheauthorizeddealersforthewriteofftheamountsoutstanding.Thecompanyisyettoobtaintheneccesary
permission from Reserve Bank of India

Note 31: Related Party Transactions

A. Name of the Related Parties

Particulars Nature of Relationship

AcrastylePower(India)Limited Subsidiary Company

S&S Power Switchgear Equipment Limited Subsidiary Company

Acrastyle EPS Techologies Limited Subsidiary Company

Acrastyle Switchgear Ltd.,U.K Indirect Subsidiary

Acrastyle Limited, U.K Indirect Subsidiary

Bombay Gas Co Limited Common Key Managerial Personnel

Hamilton & Co Limited Shareholder having control

Saurabh Industries Limited Common Key Managerial Personnel

Morvi Industries Limited Common Key Managerial Personnel

Hamilton Research and Technology Private Limited Common Key Managerial Personnel

RPIL Signalling Systems Limited Common Key Managerial Personnel

Sri Krishna Tiles & Potteries Limited Common Key Managerial Personnel

Ashish Sushil Jalan Key Managerial Personnel

A.K.R.Finance Limited Key Managerial Personnel

DeepakJujalKishoreChaudhary Key Managerial Personnel

Anupam Arun Kumar Vaid Key Managerial Personnel

Nandakumar Sundarraman Key Managerial Personnel

Ashok Kumar Viswakarma Key Managerial Personnel

Rangapathy Jayaraman Key Managerial Personnel
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B. Summary of the Transcations

Particulars

Transcations 
During  

the year 2014 - 15 

Transcations 
During  

the year 2013 - 14 

 Rs.  Rs. 

i. Acrastyle Power (India) Limited

Corporate services  Rendered during the year  4,044,960  4,044,960 

Interest Income  4,097,427  4,097,428 

Amountoutstandingreceivable/(Payable)attheendoftheyear  71,879,119  66,205,191 

ii. S&S Power Switchgear Equipment Limited

Corporate Shared Services and Lease Rental Services 
rendered

 15,033,768  13,685,448 

Interest charged on loans given  240,000  216,000 

Lease Rental Deposit  6,300,000  6,300,000 

Amountoutstandingreceivable/(Payable)attheendoftheyear  57,103,412  45,925,787 

iii. Acrastyle EPS Techologies Limited

Advancesreceivable/(payable)attheendoftheyear  1,112,361  384,911 

iv. Hamilton & Co. Ltd.

Interest Charged  by the related party  174,384  –   

Amountoutstandingreceivable/(Payable)attheendoftheyear (2,656,945)  –   

v. Hamilton Research and Technology Private Limited

Interest Charged on the company  2,785,000 (2,758,643)
Amountoutstandingreceivable/(Payable)attheendoftheyear (31,837,255) (29,330,754)

vi. RPIL Signalling Systems Limited

Amountoutstandingreceivable/(Payable)attheendoftheyear (33,248,919) (33,248,919)

vii. Sri Krishna Tiles & Potteries  Limited

Interest charged on the company  426,781  –   

Amountoutstandingreceivable/(Payable)attheendoftheyear (5,338,425)  –   

viii. Ashish Sushil Jalan

Reimbursement of Expenses  942,968  1,558,543 

Amountoutstandingreceivable/(Payable)attheendoftheyear (734,629) (52,925)

ix. A K R Finance Limited

Interest charged on the company  750,000  675,000 

Amountoutstandingreceivable/(Payable)attheendoftheyear (6,350,000) (5,675,000)

x. Ashok Kumar Viswakarma

Remuneration to Director 1,937,251  –   

xi. Rangapathy Jayaraman

Remuneration to Director  1,915,004  1,144,200 
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Note 32 : Earnings Per share

2014-15 2013-14

62,00,000 Equity Shares of Rs.10 each  62,000,000  62,000,000 

NetProfitfortheperiodbeforeconsideringExtraordinaryitems  2,651,269  12,575,710 

NetProfitfortheperiodafterconsideringextraordinaryitems  2,651,269  12,575,710 

EPS  before considering extraordinary items  0.43  2.03 

EPS after considering extraordinary items  0.43  2.03 

*The Company does not have any potential equity shares.

Note 33: Contravention of Law

ThecompanyhasnotfulfilleditsexportobligationinrespectoftwoAdvanceLicensesavailedinearlieryears.

Note 34:Exceptionalitemsofcurrentyear-nill(PreviousyearRs.11,641,234)representsprofitonsaleoffixed
assets.

Note 35:Thepreviousyearfigureshavebeenreclassified/regroupedwherevernecessarytobringitinline
withthecurrentyearfinancialpresentationandgrouping.

As per our report of even date

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Limited 

B.Karthikeyan  Ashish Jalan Ashok Kumar Viswakarma 
Partner Chairman Managing Director 

Membership No.224965  D. Sadasivam
Firm No. 006179S  Company Secretary & K. Sundaramurthi
 ComplianceOfficer ChiefFinancialOfficer
Date: 04th June 2015 
Place: Chennai
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2015
(Statement containing salient features of Balance Sheet as per Section 136(1) of the Companies Act, 2013)

Particulars  As at March 31, 2015  As at March 31, 2014 

I EQUITY AND LIABILITIES

1 Share Holders’s Funds
 (a)Paidupsharecapital
  (i)Equity  62,000  62,000 
  (ii)Preference – –

 (b)ReservesandSurplus
  (i)Capitalreserves(includingRevaluationReserve, 

ifany)
– –

  (ii)RevenueReserves 316,710  354,914 
  (iii)Surplus – –
  (iv)ExchangegainonForeignInvestments –  87,303 
 (c)MinorityInterest  97,115  95,603 

2 Non-Current Liabilities
 (a)LongTermBorrowings – –

`  (b)Deferredtaxliabilities(Net)  3,454  3,715 
 (c)OtherLong-termliabilities  191,792  197,723 
 (d)Longtermprovisions – –

3 Current Liabilities
 (a)Short-termborrowings  166,627  183,636 
 (b)TradePayables  337,489  351,471 
 (c)OtherCurrentLiabilities  40,347  31,321 
 (d)Short-termprovisions  1,314  1,314 

 Total of (1) to (3)  1,216,848  1,369,000 

II ASSETS

4 Non Current Assets
 (a)FixedAssets
  (i)Tangibleassets(originalCostLessDepreciation)  123,161  133,631 
  (ii)GoodWill  633,627  762,678 
 (b)NoncurrentInvestments – –
 (c)Deferredtaxassets – –
 (d)Longtermloansandadvances  6,860  6,835 
 (e)OtherNon-CurrentAssets – –

5 Current assets
 (a)Currentinvestments  268  240 
 (b)Inventories  148,607  145,183 
 (c)TradeReceivables  212,861  241,648 
 (d)CashandCashequivalents  32,981  27,644 
 (e)Short-termloansandadvances  58,483  51,141 
 (f)OthercurrentAssets – –

 Total of (4) to (5)  1,216,848  1,369,000 

Compiled from the Audited Financial Statements

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Limited 

B.Karthikeyan  Ashish Jalan Ashok Kumar Viswakarma 
Partner Chairman Managing Director 

Membership No.224965  
Firm No. 006179S  

Date: 04th June 2015 
Place: Chennai

(Rs. in Thousands)
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Consolidated Profit and Loss Account for the year ended March 31, 2015
(Statement containing salient features of Profit and Loss Account as per Section 136(1)of the  Companies Act, 2013)

Particulars As at March 31, 2015 As at March 31, 2014

I Income
 Sale of Products 900,826 896,191 
 RevenuefromOperations(detailsgivenasper
annexure)

– –

 Less: Excise Duty – –
 Net Revenue from Operations 900,826 896,191 

II Other Income 2,777 3,712 

III Total income (I+II) 903,603 899,903 

IV Expenditure

 (a)Costofmaterialsconsumed 188,557 564,587 
 (b)PurchaseofStock-in-trade 358,693 52,476 
 (c)Changesininventoriesoffinishedgoods,work-in-

progress and Stock-in-Trade
(10,547) 6,664 

 (d)Employeebenefitexpenses 284,907 162,240 
 (e)Financecosts 20,086 13,771 
 (f)Depreciationandamortizationexpense 11,668 10,213 
 (g)Otherexpenses 75,723 81,615 

Total Expenditure (a to g) 929,087 891,566 

V Profit before exceptional and extraordinary items 
and tax (III- IV)

(25,484) 8,337 

VI Exceptional items (35,529) (14,669)
VII Profit before extraordinary items and tax(V+VI) 10,045 23,006 
VIII Extraordinary Items – (740)
IX Profit /(loss) before tax (VII+VIII) 10,045 23,746
X  a)TaxExpense 1,297 (556)

 b)Deferredtax – –
XI Profit/(loss)aftertaxfortheyearfromcontinuing

operations(IX-X)
8,748 24,302 

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –
XIII Tax expenses of discontinued operatons – –
XIV Profit/(loss)fromdiscontinuedoperations(aftertax)

(XII-XIII)
– –

XV Profit/(loss) for the year (XI+XIV) 8,748 24,302 
XVI Earning Per equity share 

 (a)Basic 1.41 3.92
 (b)Diluted 1.41 3.92

Compiled from the Audited Financial Statements

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Limited 

B.Karthikeyan  Ashish Jalan Ashok Kumar Viswakarma 
Partner Chairman Managing Director 

Membership No.224965  
Firm No. 006179S  

Date: 04th June 2015 
Place: Chennai

(Rs. in Thousands)
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ACRASTYLE LIMITED
Balance Sheet as at March 31, 2015*

Particulars As at March 31, 2015 As at March 31, 2014 

 I EQUITY AND LIABILITIES

1 Share Holders’s Funds
(a)Paidupsharecapital
 (i)Equity  7,736  8,417 
 (ii)Preference – –

(b)ReservesandSurplus
 (i)Capitalreserves(includingRevaluationReserve,ifany) – –
 (ii)RevenueReserves  (130,518) (158,776)
 (iii)Surplus – –

2 Non-Current Liabilities
(a)LongTermBorrowings – –
(b)Deferredtaxliabilities(Net) – –

(c)OtherLong-termliabilities – –
(d)Longtermprovisions  168,881  174,231 

3 Current Liabilities
(a)Short-termborrowings – –
(b)TradePayables  246,744  267,968 
(c)OtherCurrentLiabilities – –
(d)Short-termprovisions – –

 Total of (1) to (3)  292,843  291,840 

II ASSETS

4 Non Current Assets
(a)FixedAssets
 (i)Tangibleassets(originalCostLessDepreciation)  76,208  83,744 

(b)NoncurrentInvestments – –
(c)Deferredtaxassets – –

(d)Longtermloansandadvances – –
(e)OtherNon-CurrentAssets – –

5 Current assets
(a)Currentinvestments – –
(b)Inventories  88,892  78,445 
(c)TradeReceivables  105,241  114,163 
(d)CashandCashequivalents  22,502  15,488 
(e)Short-termloansandadvances – –
(f)OthercurrentAssets – –

 Total of (4) to (5)  292,843  291,840 

For JL Winder & Co For and on behalf of the Board
Chartered Accountants Acrastyle Limited 

GillianHaythornthwaiteFCA(SeniorStatutoryAuditor) P.Woolrich
Chartered Accountants Director 
Statutory Auditor

Date: 27th May 2015
Place: United Kingdom
*Compiled from the Audited Financial Statements.

(Rs. in Thousands)
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ACRASTYLE LIMITED

Profit and Loss Account for the year ended March 31, 2015*
Particulars As at March 31, 2015 As at March 31, 2014

I Income

  Revenue from Operations 610,808 626,219 
  Less: Excise Duty – –

 Net Revenue from Operations 610,808 626,219 

II Other Income 79 13 

III Total income(I + II) 610,887 626,232 

IV Expenditure

 (a)Costofmaterialsconsumed 344,614 455,804 
 (b)PurchaseofStock-in-trade – –

 (c)Changesininventoriesoffinishedgoods, 
work-in-progress and stock in trade

– –

 (d)Employeebenefitexpenses 235,714 113,582 
 (e)Financecosts 5,011 6,533 
 (f)Depreciationandamortizationexpense 4,142 3,635 
 (g)Otherexpenses 31,714 37,999 
Total Expenditure (a to g) 621,195 617,553

V Profit before exceptional and extraordinary items 
and tax (III – IV)

(10,308) 8,679 

VI  Exceptional items (35,529) –

VII Profit before extraordinary items and tax(V+VI) 25,221 8,679 
VIII  Extraordinary Items – (740)
IX Profit/(loss) before tax (VII + VIII) 25,221 9,419 
X  a)TaxExpense – – 

 b)Deferredtax – –

 c)Shortfallinprovisionsoftaxesinprioryears – –

XI Profit/(loss) after tax for the year from continuing 
operations (IX – X)

25,221 9,419 

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –

XIII Tax expenses of discontinued operatons – –

XIV Profit/(loss)fromdiscontinuedoperations(aftertax)
(XII-XIII)

– –

XV Profit/(loss) for the year (XI + XIV) 25,221 9,419 
XVI Earning Per equity share 

 (a)Basic 297.03 110.93

 (b)Diluted 297.03 110.93

For JL Winder & Co For and on behalf of the Board
Chartered Accountants Acrastyle Limited 

GillianHaythornthwaiteFCA(SeniorStatutoryAuditor) P.Woolrich
Chartered Accountants Director 
Statutory Auditor

Date: 27th May 2015
Place: United Kingdom
*Compiled from the Audited Financial Statements.

(Rs. in Thousands)
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S&S POWER SWITCHGEAR EQUIPMENT LIMITED

Balance Sheet as at March 31, 2015*

Particulars  As at March 31, 2015  As at March 31, 2014 

I EQUITY AND LIABILITIES

1 Share Holders’s Funds
 (a)Paidupsharecapital
  (i)Equity  12,500  12,500 
  (ii)Preference – –

 (b)ReservesandSurplus
  (i)Capitalreserves(includingRevaluationReserve,

ifany)
 86,708  86,708 

  (ii)RevenueReserves – –
  (iii)Surplus  (74,143) (64,182)

2 Non-Current Liabilities
 (a)LongTermBorrowings – –
 (b)Deferredtaxliabilities(Net) – –
 (c)OtherLong-termliabilities – –
 (d)Longtermprovisions  524  526 

3 Current Liabilities
 (a)Short-termborrowings  57,500  85,961 
 (b)TradePayables  66,072  63,616 
 (c)OtherCurrentLiabilities  15,301  10,831 
 (d)Short-termprovisions – –

 Total of (1) to (3)  164,462  195,960 

II ASSETS

4 Non Current Assets
 (a)FixedAssets
  (i)Tangibleassets(originalCostLessDepreciation)  9,495  10,817 
  (ii)Intangibleassets(originalCostLessDepreciation)  1,664  3,326 
 (b)NoncurrentInvestments – –
 (c)Deferredtaxassets – –
 (d)Longtermloansandadvances  6,788  6,788 
 (e)OtherNon-CurrentAssets – –

5 Current assets
 (a)Currentinvestments – –
 (b)Inventories  46,474  55,353 
 (c)TradeReceivables  75,448  92,350 
 (d)CashandCashequivalents  1,102  7,738 
 (e)Short-termloansandadvances  23,491  19,588 
 (f)OthercurrentAssets – –

 Total of (4) to (5)  164,462  195,960 

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Equipment Limited 

B.Karthikeyan  Ashish Jalan  Francesco Basso
Partner Chairman Director
Membership No.224965
Firm No. 006179S

Date: 18th May 2015
Place: Chennai

*Compiled from the Audited Financial Statements.

(Rs. in Thousands)
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S&S POWER SWITCHGEAR EQUIPMENT LIMITED
Profit and Loss Account for the year ended March 31, 2015*

Particulars As at March 31, 2015 As at March 31, 2014

I Income
 Sale of Products 189,317 199,846 
 Revenue from Operations 7,279 5,408 
 Less: Excise Duty 3,930 2,795 
 Net Revenue from Operations 192,666 202,459 

II Other Income (2,162) 3,008 

III Total income(I + II) 190,504 205,467

IV Expenditure

 (a)Costofmaterialsconsumed 113,889 121,804 
 (b)PurchaseofStock-in-trade – –
 (c)Changesininventoriesoffinishedgoods, 

work-in-progress and stock in trade
8,035 7,302 

 (d)Employeebenefitexpenses 30,313 30,921 
 (e)Financecosts 3,052 3,505 
 (f)Depreciationandamortizationexpense 5,117 4,699 
 (g)Otherexpenses 40,059 35,215 

Total Expenditure (a to g) 200,465 203,446
– –

V Profit before exceptional and extraordinary items and 
tax (III- IV)

(9,961) 2,021 

VI  Exceptional items – –
VII Profit before extraordinary items and tax(V+VI) (9,961) 2,021 
VIII  Extraordinary Items – –
IX Profit /(loss) before tax (VII+ VIII) (9,961) 2,021 
X  a)TaxExpense – –

 b)Deferredtax – –
XI Profit/(loss) after tax for the year from continuing 

operations (IX-X)
(9,961) 2,021 

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –
XIII Tax expenses of discontinued operatons – –
XIV Profit/(loss)fromdiscontinuedoperations(aftertax) 

(XII-XIII)
– –

XV Profit/(loss) for the year (XI+XIV) (9,961) 2,021 
XVI Earning Per equity share 

 (a)Basic (7.97) 1.62
 (b)Diluted (7.97) 1.62

For GSV Associates For and on behalf of the Board 
Chartered Accountants S&S Power Switchgear Equipment Limited 

B.Karthikeyan  Ashish Jalan  Francesco Basso
Partner Chairman Director
Membership No.224965
Firm No. 006179S

Date: 18th May 2015
Place: Chennai

*Compiled from the Audited Financial Statements.

(Rs. in Thousands)
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ACRASTYLE POWER (INDIA) LIMITED
Balance Sheet as at March 31, 2015*

Particulars As at March 31, 2015 As at March 31, 2014 

I EQUITY AND LIABILITIES

1 Share Holders’s Funds
 (a)Paidupsharecapital
  (i)Equity 59,451 59,451 
  (ii)Preference – –

 (b)ReservesandSurplus
  (i)Capitalreserves(includingRevaluationReserve,ifany) 156,954 163,133 
  (ii)RevenueReserves – –
  (iii)Surplus (121,197) (116,771)

2 Non-Current Liabilities
 (a)LongTermBorrowings – –
 (b)Deferredtaxliabilities(Net) 3,463 3,715 
 (c)OtherLong-termliabilities – –
 (d)Longtermprovisions 4,283 4,533 

3 Current Liabilities
 (a)Short-termborrowings 113,824 104,400 
 (b)TradePayables 30,004 34,808 
 (c)OtherCurrentLiabilities 43,449 35,860 
 (d)Short-termprovisions

Total of (1) to (3) 290,231 289,129 

II ASSETS

4 Non Current Assets
 (a)FixedAssets
  (i)Tangibleassets(originalCostLessDepreciation) 3,078 2,322 

 (b)NoncurrentInvestments 150,348 150,348 
 (c)Deferredtaxassets – –
 (d)Longtermloansandadvances 2,306 2,306
 (e)OtherNon-CurrentAssets – –

5 Current assets
 (a)Currentinvestments 268 240 
 (b)Inventories 8,631 7,606 
 (c)TradeReceivables 29,368 39,274 
 (d)CashandCashequivalents 7,639 3,426 
 (e)Short-termloansandadvances 88,593 83,607
 (f)OthercurrentAssets – –

Total of (4) to (5) 290,231 289,129 

For GSV Associates For and on behalf of the Board 
CharteredAccountants AcrastylePower(India)Limited

B.Karthikeyan Ashish Jalan Ramanuj Soni 
Partner Director Director 
Membership No.224965 
Firm No. 006179S

Date: 4th June 2015
Place: Chennai

*Compiled from the Audited Financial Statements.

(Rs. in Thousands)
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ACRASTYLE POWER (INDIA) LIMITED

Profit and Loss Account for the year ended March 31, 2015*
Particulars As at March 31, 2015 As at March 31, 2014

I Income

 Revenue from Operations 108,441 94,156 
 Less: Excise Duty 16,053 15,838 
 Net Revenue from Operations 92,388 78,318 

II Other Income 5,896 5,789 

III Total income(I+II) 98,284 84,107 

IV Expenditure

 (a)Costofmaterialsconsumed 62,292 51,376 
 (b)PurchaseofStock-in-trade – –

 (c)Changesininventoriesoffinishedgoods,work-
in-progress and stock in trade

1,417 (724)

 (d)Employeebenefitexpenses 10,696 12,575 
 (e)Financecosts 11,308 8,902 
 (f)Depreciationandamortizationexpense 807 458 
 (g)Otherexpenses 14,892 14,182 
Total Expenditure (a to g) 101,412 86,769 

V Profit before exceptional and extraordinary items 
and tax (III- IV)

(3,128) (2,662)

VI  Exceptional items – (3,027)
VII Profit before extraordinary items and tax(V+VI) (3,128) 365 
VIII  Extraordinary Items 3,618 
IX Profit/(loss)beforetax(VII+VIII) (3,128) (3,253)
X  a)CurrentTax 1,549 - 

 b)Deferredtax (251) (654)
 c)Shortfallinprovisionsoftaxesinprioryears – 98 

XI Profit/(loss) after tax for the year from continuing 
operations (IX-X)

(4,426) (2,697)

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –

XIII Tax expenses of discontinued operatons – –

XIV Profit/(loss)fromdiscontinuedoperations(aftertax) 
(XII-XIII)

– - 

XV Profit/(loss) for the year (XI+XIV) (4,426) (2,697)
XVI Earning Per equity share 

(a)Basic (0.75) (0.45)
(b)Diluted (0.75) (0.45)

For GSV Associates For and on behalf of the Board 
CharteredAccountants AcrastylePower(India)Limited

B.Karthikeyan Ashish Jalan Ramanuj Soni 
Partner Director Director 
Membership No.224965 
Firm No. 006179S

Date: 4th June 2015
Place: Chennai

*Compiled from the Audited Financial Statements.

(Rs. in Thousands)

S&S_Annual_Report-2015_Final.indd   64 7/17/2015   5:19:11 PM



65

Thirty Seventh Annual Report  S&S Power Switchgear Limited

ACRASTYLE SWITCHGEAR LIMITED

Balance Sheet as at March 31, 2015*
Particulars As at March 31, 2015 As at March 31, 2014

I EQUITY AND LIABILITIES

1 Share Holders’s Funds
 (a)Paidupsharecapital
  (i)Equity 277,646 302,086

  (ii)Preference – –

 (b)ReservesandSurplus
  (i)Capitalreserves(includingRevaluationReserve,ifany) – –

  (ii)RevenueReserves 102,656 266,308

  (iii)Surplus – –

2 Non-Current Liabilities
 (a)LongTermBorrowings – –

 (b)Deferredtaxliabilities(Net) – –

 (c)OtherLong-termliabilities – –

 (d)Longtermprovisions – –

3 Current Liabilities
 (a)Short-termborrowings – –

 (b)TradePayables 105,665 95,199

 (c)OtherCurrentLiabilities – –

 (d)Short-termprovisions – –

Total of (1) to (3) 485,967 663,593

II ASSETS

4 Non Current Assets
 (a)FixedAssets
  (i)Tangibleassets(originalCostLessDepreciation) – –

 (b)NoncurrentInvestments 477,163 657,898

 (c)Deferredtaxassets – –

 (d)Longtermloansandadvances – –

 (e)OtherNon-CurrentAssets – –

5 Current assets
 (a)Currentinvestments – –

 (b)Inventories – –

 (c)TradeReceivables 8,402 5,352

 (d)CashandCashequivalents 402 343

 (e)Short-termloansandadvances – –

 (f)OthercurrentAssets – –

Total of (4) to (5) 485,967 663,593

For JL Winder & Co For and on behalf of the Board
Chartered Accountants Acrastyle Switchgear Limited

GillianHaythornthwaiteFCA(SeniorStatutoryAuditor) Ashish Jalan
Chartered Accountants Director
Statutory Auditor

Date: 27th May 2015
Place: United Kingdom

*Compiled from the Audited Financial Statements of the Company.

(Rs. in Thousands)
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ACRASTYLE SWITCHGEAR LIMITED
Profit and Loss Account for the year ended March 31, 2015*

Particulars  As at March 31, 2015  As at March 31, 2014

I Income

Revenue from Operations – –

 Less: Excise Duty – –

 Net Revenue from Operations – –

II Other Income 451 3,738 

III Total income(I +II) 451  3,738 

IV Expenditure

 (a)Costofmaterialsconsumed – –

 (b)PurchaseofStock-in-trade – –

 (c)Changesininventoriesoffinishedgoods, 
work-in-progress and stock in trade

– –

 (d)Employeebenefitexpenses – –

 (e)Financecosts 5,859 900 
 (f)Depreciationandamortizationexpense – –

 (g)Amountwrittenoffinvestments – –

 (h)Otherexpenses 274 167 
Total Expenditure (a to h) 6,133 1,067

V Profit before exceptional and extraordinary items 
and tax (III- IV)

 (5,682) 2,671

VI  Exceptional items – –

VII Profit before extraordinary items and tax(V+VI)  (5,682) 2,671
VIII  Extraordinary Items – –

IX Profit /(loss) before tax (VII+ VIII)  (5,682) 2,671
X  a)TaxExpense – –

 b)Deferredtax – –

 c)Shortfallinprovisionsoftaxesinprioryears – –

XI Profit/(loss) after tax for the year from continuing 
operations (IX-X)

 (5,682) 2,671

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –

XIII Tax expenses of discontinued operatons – –

XIV Profit/(loss)fromdiscontinuedoperations(aftertax)
(XII-XIII)

– –

XV Profit/(loss) for the year (XI+XIV) (5,682) 2,671
XVI Earning Per equity share 

 (a)Basic (1.86) 0.88

 (b)Diluted (1.86) 0.88

For JL Winder & Co For and on behalf of the Board
Chartered Accountants Acrastyle Switchgear Limited

GillianHaythornthwaiteFCA(SeniorStatutoryAuditor) Ashish Jalan
Chartered Accountants Director
Statutory Auditor

Date: 27th May 2015
Place: United Kingdom

*Compiled from the Audited Financial Statements of the Company.

(Rs. in Thousands)
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ACRASTYLE EPS TECHNOLOGIES LIMITED
Balance Sheet as at March 31, 2015*

Particulars  As at March 31, 2015  As at March 31, 2014 

I EQUITY AND LIABILITIES

1 Share Holders’s Funds
 (a)Paidupsharecapital
  (i)Equity  500  500 
  (ii)Preference – –

 (b)ReservesandSurplus
  (i)Capitalreserves(includingRevaluation

Reserve,ifany)
– –

  (ii)RevenueReserves – –
  (iii)Surplus  1,135  379 

2 Non-Current Liabilities
 (a)LongTermBorrowings – –
 (b)Deferredtaxliabilities(Net) – –
 (c)OtherLong-termliabilities – –
 (d)Longtermprovisions – –

3 Current Liabilities
 (a)Short-termborrowings  2,028 –
 (b)TradePayables  562  499 
 (c)OtherCurrentLiabilities  192  2,290 
 (d)Short-termprovisions – –

 Total of (1) to (3)  4,417  3,668 

II ASSETS

4 Non Current Assets
 (a)FixedAssets – –
  (i)Tangibleassets(originalCostLess

Depreciation)
– –

 (b)NoncurrentInvestments – –
 (c)Deferredtaxassets – –
 (d)Longtermloansandadvances  207  52 
 (e)OtherNon-CurrentAssets

5 Current assets
 (a)Currentinvestments – –
 (b)Inventories –  694 
 (c)TradeReceivables  2,425  1,192 
 (d)CashandCashequivalents  8  20 
 (e)Short-termloansandadvances  1,777  1,710
 (f)OthercurrentAssets – –

 Total of (4) to (5)  4,417  3,668 

For GSV Associates  For and on behalf of the Board
Chartered Accountants Acrastyle EPS Technologies Limited

B.Karthikeyan  Ashish Jalan V.Ramachandran
Partner Director Director
Membership No.224965
Firm No. 006179S

Date: 4th June 2015
Place: Chennai
*Compiled from the Audited Financial Statements of the Company.

(Rs. in Thousands)
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ACRASTYLE EPS TECHNOLOGIES LIMITED

Profit and Loss Account for the year ended March 31, 2015*
Particulars  As at March 31, 2015  As at March 31, 2014

I Income

 RevenuefromOperations(detailsgivenasper
annexure)

3,284 1,850 

 Less: Excise Duty – –

 Net Revenue from Operations 3,284  1,850 

II Other Income 35 

III Total income(I +II) 3,284 1,885 

IV Expenditure

 (a)Costofmaterialsconsumed 2,104 –

 (b)PurchaseofStock-in-trade – 1,100 
 (c)Changesininventoriesoffinishedgoods, 

work-in-progress and stock in trade
– 85 

 (d)Employeebenefitexpenses – –

 (e)Financecosts – –

 (f)Depreciationandamortizationexpense – –

 (g)Otherexpenses 245 384 
 Total Expenditure (a to g) 2,349  1,569 

V Profit before exceptional and extraordinary 
items and tax (III- IV)

 935  316 

VI  Exceptional items – –

VII Profit before extraordinary items and tax(V+VI)  935  316 
VIII  Extraordinary Items – –

IX Profit /(loss) before tax (VII+ VIII)  935  316 
X  a)TaxExpense – –

 b)Deferredtax – –

 c)Shortfallinprovisionsoftaxesinprioryears – –

XI Profit/(loss) after tax for the year from 
continuing operations (IX-X)

 935  316 

XII Profit/(loss)aftertaxfromdiscontinuedoperations – –

XIII Tax expenses of discontinued operatons – –

XIV Profit/(loss)fromdiscontinuedoperations 
(aftertax)(XII-XIII)

– –

XV Profit/(loss) for the year (XI+XIV) 935  316 
XVI Earning Per equity share 

 (a)Basic 18.7  6.32 
 (b)Diluted 18.7 6.32

For GSV Associates  For and on behalf of the Board
Chartered Accountants Acrastyle EPS Technologies Limited

B.Karthikeyan  Ashish Jalan V.Ramachandran
Partner Director Director
Membership No.224965
Firm No. 006179S

Date: 4th June 2015
Place: Chennai
*Compiled from the Audited Financial Statements of the Company.

(Rs. in Thousands)
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S&S POWER SWITCHGEAR LIMITED
(CIN: L31200TN1975PLC006966)

RegisteredOffice:NewNo67,OldNo19,SecondFloor,
Dr Ranga Road, Mylapore, Chennai – 600004. Tamilnadu. India

FORM NO MGT-11 - PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014)

Name of the member (s) : Folio No / Client ID :

Registered Address & Email ID : DP ID :

I/We,beingthemember(s)of____________ shares of the above named company, hereby appoint

 1)  Name  :
Address  :
Email ID  :
Signature ________________________ or failing him/her 

 2)  Name  :
Address  :
Email ID  :
Signature ________________________ or failing him/her 

 3)  Name  :
Address  :
Email ID  :
Signature ________________________ or failing him/her 

asmy/ourproxytoattendandvote(onapoll)forme/usandonmy/ourbehalfatthe37thAnnualGeneralMeeting
of the Company to be held on the Friday, the 14th August 2015 at 02.30 P.M at NARADA GANA SABHA TRUST, 
SATHGURU GNANANANDA MINI HALL, 314, T.T.K. ROAD, CHENNAI – 600018, TAMILNADU, India and at any 
adjournmentthereofinrespectofsuchresolutionsasareindicatedbelow:

Resolution No

  1) ____________________________________________________________

  2) ____________________________________________________________

  3) ____________________________________________________________

Signed this _______________________ day of _____________ 2015

Signature of Shareholder _____________________

SignatureofProxyHolder(s)_____________________

Notes:
This form of this form of proxy in order to be effective should be duly completed and deposited at the registered 
officeoftheCompany,notlessthan48hoursbeforethecommencementoftheMeeting.

AffixRe.1/-
Revenue  
Stamp
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S&S POWER SWITCHGEAR LIMITED
(CIN: L31200TN1975PLC006966)

RegisteredOffice:NewNo67,OldNo19,SecondFloor,
Dr Ranga Road, Mylapore, Chennai – 600004. Tamilnadu. India

Tel: 044 – 2498 8056, Fax: 044 – 2498 8058
Email: secretarial@sspower.com , Web: www.sspower.com

ATTENDANCE SLIP
37TH ANNUAL GENERAL MEETING ON 14TH AUGUST 2015 AT 2:30 P.M.

(PLEASECOMPLETETHEATTENDANCESLIPANDHANDITOVERATTHEVENUEOFMEETING)

DP ID & CLIENT ID / FOLIO NUMBER

NUMBER OF SHARES HELD

NAME AND ADDRESS OF THE REGISTERED
MEMBERS

I certify that I am a registered shareholder / proxy for the registered shareholder of the company. I hereby record 
my presence at the THIRTY SEVENTH ANNUAL GENERAL MEETING of the Company held on Friday 14th August 
2015 at 2:30 P.M. at NARADA GANA SABHA TRUST, SATHGURU GNANANANDA MINI HALL, 314, T.T.K. ROAD, 
CHENNAI – 600018, TAMILNADU, India.

Full name of the Proxy, if attending the meeting: __________________________________________

Signature of the Member / Joint Member / Proxy attending the Meeting:________________________

Note:

 1) Members are requested to bring their copies of the Annual Report to the meeting, since further copies will not 
be available.

 2) TheProxy,tobeeffectiveshouldbedepositedattheRegisteredOfficeoftheCompanynotlessthanFORTY
EIGHT HOURS before the commencement of the meeting.

 3) A Proxy need not be a member of the Company.

 4) Inthecaseofjointholders,thevoteoftheseniorwhotendersavote,whetherinpersonorbyProxy,shallbe
acceptedtotheexclusionofthevoteoftheotherjointholders.Seniorityshallbedeterminedbytheorderin
which the names stand in the Register of Members.

 5) The submission by a member of this form of proxy will not preclude such member from attending in per-
son and voting at the meeting.
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BOOK-POST

If undelivered return to :

GNSA Infotech Ltd,
STA Dept., Nelson Chambers, 4th Floor, F-Block,
No.115 Nelson Manickam Road,
Aminjikarai,Chennai-600029.
Tel : 044-42962025
E-mail : sta@gnsaindia.com
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