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Date: AUGUST12, 2019

BSE SCRIP CODE: 517273 NSE SCRIP NAME: S&SPOWER

 
To, To,

The Listing Department, The Manager— Listing
BSE Limited, National Stock Exchange ofIndia Ltd,
P.J.Towers, Dalal Street, Exchange Plaza, Bandra — Kurla Complex,
Fort, Mumbai — 400 001 Maharashtra Bandra(East), Mumbai — 400 051, Maharashtra   
 

Dear Sir/Madam,

Sub: SUBMISSION OF UN-AUDITED FINANCIAL RESULTS FOR FIRST QUARTER ENDED 30TH JUNE 2019

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the following:

a) Standalone & Consolidated Un-Audited Financial Results for the First Quarter ended 30th

June 2019;

b) Limited Review Report on the Standalone & Consolidated Un-Audited Financial Results given
by the Statutory Auditors of the Company for your kind reference & records.

Further, the aforesaid financial results have been reviewed by the members of Audit Committee and
approved/taken on record by the membersof the Board at their respective meeting held today,|i.e.
Monday, 12th August 2019.

The méeting of Board of Directors commencedat 11:00 A.M. and concluded at 5 2 30 P.M.

Kindly take the above information on your records.

Thanking you,

For S & S POWER SWITCHGEARLIMITED,

 

ASHOK KUMAR VISHWAKARMA

(MANAGING DIRECTOR)

Registered Office & Works : Plot No.14, CMDAIndustrial Area Chithamanur Village,
Maraimalai Nagar - 603 209, Kanchipuram District, Tamilnadu, India Tel : 044-4743 1625
Email : sales@sspower.comweb : www.sspower.com CIN: L31200TN1975PLC006966
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D FIN. THE RTER E D «

Rs. in Lakh r equity shar

Quarter ended Year Ended

Seno Particulars June 30,2019 aa June 30,2018 Mar 31,2019
(Unaudited) Refer Note 5 (Unaudited) (Audited)

INCOME

I Revenue From Operations - 45 3 51

I Other Income 115 221 116 567

Ul Total Income(I+) 115 266 119. 618

EXPENSES

Cost of materials consumed - 24 2 27

Employee benefits expense 53 44 49 192

Financecosts 30 28 29 112

Depreciation and amortization expense 11 5 4 16

Other expenses 36 71 33 190

IV Total expenses(IV) 130 172 117 537

Vv Profit/(loss) before tax (III-IV) (15) 94 2 81

VI Tax expense:

(1) Current tax

(2) Short/(Excess) provision for tax- Previous years

(3) Deferred tax 1 (1) z (4)
Vil Profit/(loss) for the period (V+VI) (14) 93 2 80

Vill {Other Comprehensive Income

A (i) Items thatwill not be reclassified to profit or loss

- RemeasurementofDefined benefit plans (2) (14) 3 (7)
A (ii) Incometaxrelating to items thatwill not be reclassified to

profit or loss 1 4 (1) 2

- RemeasurementofDefined benefit plans

Ix Total other comprehensive incomeA (i ii) (1) (10) 2 (5)

x Total comprehensive incomefor the period (VII+IX) (15) 83 A 75

Paid up Equity Share Capital (Face value per share of

XI Rs. 10 each) 620 620 620 620

XI Earnings per equity shareofface value of Rs. 10 each

(1) Basic and Diluted (0.23) 1.50 0.03 1.29

Notes:

1|The above standalonefinancial results were reviewed by the Audit committee and approvedby the Board ofDirectors of the

companyattheir meeting held on August 12, 2019. The statutory auditors of the companyhavecarried out a limited review ofthe

abovefinancialresults for the quarter ended June 30,2019.

2)|This statement has been preparedin accordance with the companies(Indian Accountingstandard) Rules 2015, (IND AS)

prescribed undersection 133 of the companiesAct ,2013.

3]The companyhas adopted Ind AS 116 “Leases" with effect from Apr1 2019,using modified restropective approach.The adoption

of the new accounting standard did not have any material impactonthe profit/(Loss) of the Company.

4|The Companyoperates in Single segment namely Manufactureofelectricity equipments for transmission anddistribution of

power.

5}The figures for the quarter ended Mar 31, 2019 are the balancingfigures betweentheaudited figuresin respect ofthefull financial

year ended Mar31, 2019 andthe published yearto date figures upto the third quarter ended Dec 31,2018.

6)Previous period/ year figures have been regrouped / reclassified to make them comparable with thoseofcurrentperiod.     

  
FonS&S Pow itchgear Limited

  
shok Kushar Vishwakarma

(ManagingDirector

DIN: 05203223
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RTER

and

Quarter ended Year Ended
Sr. No Particulars Mar 31,2019

June 30,2019 (Audited) June 30,2018 Mar 31,2019

(Unaudited) Refer note 4 (Unaudited) (Audited)

INCOME

I Revenue From Operations 2,024 3,354 1,804 10,345

il Other Income 27 143 18 247

Ill Total Income(I+II) 2,051 3,497 1,822 10,592

EXPENSES

Costof materials consumed 1,272 2,085 1,239 6,271

Changesin Inventories of Finished goods, Stock-in-Trade

and work-in-progress 7 97 (172) 159

Employee benefits expense 666 739 712 2,936

Finance costs 56 45 63 252

Depreciation and amortization expense 64 24 23 89

Other expenses 248 410 244 1,259

IV Total expenses (IV) 2,306 3,400 2,109 10,966

Vv Profit/(loss) before tax (III-IV) (255) 97 (287) (374)

VI Tax expense:

(1) Currenttax

(2) Short/(Excess) provision for tax- Previous years

(3) Deferred tax 1 9 2 8

Vil Profit/(loss) for the period (V+VI) (254) 106 (285) (366)
VIII |Other Comprehensive Income

A (i) Items that will notbe reclassified to profit or loss

- Remeasurementof Defined benefit plans (4) (17) 3 (9)

- Remeasurementof Defined benefit plans AL UK - (234) - (234)

- Fair value adjustmenton business combination

- Equity accountedinvestees- Share of OCI = 7 : -
A (ii) Incometaxrelating to itemsthatwill not be

reclassified to profit or loss 1 4 (1) 2
B (i) Items that will be reclassified to profit or loss

Exchangedifferences in translating the financial

statementofforeign subsidiaries (35) 35 - (27)

B (ii) Jncome tax relating to itemsthatwill be reclassified
to profit or loss

Total other comprehensive income (A (i- ii) + BCi-
IX ii)) (35) (212) 2 (268)

x Total comprehensive incomefor the period (VII + IX) (289) (106) (283) (634)

XI Profit / (Loss) Attributableto :

Ownersofthe Company (224) 142 (252) (206)

Non- Controlling Interest (30) (36) (33) (160)

XII Total comprehensive incomeattributable to

Owners of the Company (248) (5) (251) (389)

Non- Controlling Interest (41) (101) (32) (245)

XIIl__| Reserves excluding Revaluation Reserve 421 729 1,027 729
Paid up Equity Share Capital (Face value per share of

XIV__|Rs. 10 each) 620 620 620 620

Earnings per equity shareofface value of Rs. 10 each
XV |(not annualised):

(1} Basic andDiluted (4.10) 1.71 (4.60) (5.90)

For PowerSwi ear Limited

Ashok ar Vishwakarma

(ManagingDirector

DIN: 05203223
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IDATED C ‘OR THE QU. 6.2

 

_ The aboveconsolidated financial results were reviewed by the Audit committee and approved bythe BoardofDirectors of M/s
S&S powerSwitchgearLimited ("the company") at their meeting held on August 12, 2019. The statutory auditors of the company

havecarried outa limited review ofthe abovefinancial results for the quarter ended June 30,2019.
 

n
N

This statementhas beenprepared in accordance with the companies (Indian Accounting standard) Rules 2015; (IND AS)

prescribed undersection 133 of the companiesAct ,2013 and otherrecognised accounting practices andpolicies to the extent
possible.
 

W
w The Group hasadopted Ind AS 116 "Leases" with effect from Apr 1 2019, using the modified restropective approach. The

adoptionofthe new accounting standard did not have any material impact on theprofit/(Loss) of the Group.
 

> Thefigures for the quarter ended Mar31, 2019 are the balancingfigures betweenthe audited figures in respectofthefull

financial year ended Mar 31, 2019 andthe publishedyearto date figures upto the third quarter ended Dec 31,2018.

  o
n  Previous period / year figures have been regrouped/ reclassified to make them comparablewith those of currentperiod.

 

 

(Managing Director

DIN: 05203223
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DATED IAL RESULT: 30.06.2

SegmentReporting:

The Grouphas operationsin India and UK whichcanbeclassified as separate geographical segmentsas providedin Ind AS 108.

segments
(in Rs. Lakhs)

Quarter ended Year Ended

Particulars 30,201931,2019]30,201831,2019
(Unaudited) (Audited) (Unaudited) (Audited)

SegmentRevenue:

India Segment 672 2,114 490 5,808

UK Segment 1,456 1,602 1,400 5,378

Subtotal 2,128 3,716 1,890 11,186

Less: Inter segment revenue (104) (362) (86) (841)

Total Revenue 2,024 3,354 1,804 10,345

Results:

India (254) 215 (234) 42

UK (1) (118) (53) (416)
Unallocable

Profit/(Loss) before tax (255) 97 (287) (374)

Capital Employed:

(Segmentassets - Segmentliabilities)
India 37 310 67 310

UK 1,004 1,039 1,580 1,039

Total 1,041 1,349 1,647 1,349
       
 

 

(Managing Director

DIN: 05203223



CNK and Associates LLP Kochu Bhavan, GroundFloor, No. 57, (Old No. 62/1) McNichols Road,

: Chartered Accouniarits Chetpet, Chennai - 600031. Ph : 044 - 4384 9695

 

Limited Review Report on Unaudited Standalone Financial Results for the quarter ended 30June,
2019

To The Board ofDirectors

S&S Power Switchgear Limited

1. Wehave reviewed the accompanying statement of Unaudited Standalone Financial Results of
S&S Power Switchgear Limited (“the Company”) for the quarter ended 30* June, 2019 (the
“Statement”) together with the notes thereon attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time(‘Listing Regulations’).

2. This Statement, whichis the responsibility of the Company's Managementand approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act')
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to

, whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Companypersonneland analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has cometo our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 including the mannerin
whichit is to be disclosed, or that it contains any material misstatement.

For CN K & Associates LLP

Chartered At equntants

istre 0. 101961W/W-100036

   
Membership-N0. 212075

Place: Pondicherry

Date: 12" August, 2019

Cert No: Ref/CERT/CHN/016/19-20

UDIN: 19212075AAAAAP1374
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Mistry Bhavan, 3rd floor, DinshawVachha Road, Churchgate, Mumbai-400 020.Tel. : +91-22-6623 0600 Fax : +91-22-2261 5814
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Independent Auditor’s Review Report On Consolidated Unaudited Quarterly and year to date

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To The Board of Directors

S&S Power Switchgear Limited

1. Wehave reviewed the accompanying Statement of Consolidated Unaudited Financial Results of S&S
Power Switchgear Limited (“the Parent”) and its subsidiaries (the Parent and. its subsidiaries

together referred to as “the Group”) for the quarter ended 30" June, 2019, together with the notes

thereon attached herewith, being submitted by the Parent pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including relevant circulars issued by the SEBI from time to time(‘Listing Regulations’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, (‘the Act’) read

with relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a

conclusion on the Statementbased on our review.

3. We conducted our review of the Statementin accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial information performed by the Independent Auditor of the

, Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statementis free of

material misstatement. A review of interim financial informationis limited primarily to inquiries of

Parent’s persons responsible for financial and accounting matters, and applying analytical and other

review proceduresto financial data. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that’ we would become aware ofall significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance with thecircular issued by the SEB! under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statementincludesthe results of the subsidiaries as mentioned in Annexureto the Report.

5. Based on our review conducted and procedures performedas stated in paragraph 3 above, nothing
has cometo our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the applicable Indian Accounting Standards (Ind AS), prescribed under Section 133

of the Companies Act, 2013 read with relevant rules issued there under and other recognized

accounting practices and policies, has not disclosed the information required to be disclosed in

   
~~
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2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement. :

6. Emphasis of Matter:

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they have

mentioned that the pension deficit figure as at 30June, 2019 and 30° June, 2018is the figures as

at 31st March, 2019 and 31st March, 2018 respectively and no further provision has been made for

the period underreview.

Ourreview report is not modified in respect to these matters.

7. Other matters:

Wedid not review the interim financial results of 2 subsidiaries, included in the statement whose

interim financial results reflect total revenues of Rs.1,456 Lakhs for the quarter ended 30" June,

2019 and netloss of Rs.1 Lakh for the quarter ended 30" June, 2019. These interim financial results

have been reviewed by other auditors whose review report has been furnished to us by the

managementand our report in respect thereof is based solely on the review report of such other

auditors.

For CN K & Associates LLP

Chartered Accountants

FmRPeSTRR No. 101961W/W-100036
ae SON; U XN AY

  
   

Partner©
Membership No. 212075

Place: Pondicherry

Date: 12" August, 2019
Cert No: Ref/CERT/CHN/019/19-20

UDIN: 19212075AAAAAS2472
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Annexure to the Limited Review Report:

1. Subsidiaries (held directly)

a. Acrastyle Power(India) Limited

b. Acrastyle EPS Technologies Limited

c. S&S PowerSwitchgear EquipmentLimited

2. Subsidiaries (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)

b. Acrastyle Limited (United Kingdom)
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