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REF: SSPSL| BM|06| 2019-2020

DATE: FEBRUARY13, 2020

BSE SCRIP CODE: 517273 NSE SCRIP NAME: S&SPOWER

TO, TO,

THE LISTING DEPARTMENT, THE MANAGER -— LISTING

BSE LIMITED, NATIONAL STOCK EXCHANGEOFINDIA

P.J.TOWERS, DALALSTREET, LTD, EXCHANGE PLAZA, BANDRA — KURLA

FORT, MUMBAI— 400 001 COMPLEX, BANDRA(EAST), MUMBAI— 400

MAHARASHTRA 051, MAHARASHTRA 
 

DearSir / Madam,

Sub: Outcomeof the Board Meeting - Unaudited Standalone and Consolidated Financial

Results for the quarter and nine months endedas on 31st December, 2019.

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI(Listing Obligations

and Disclosure Requirements) Regulations, 2015

With reference to the above, please find the enclosed unaudited Standalone and

Consolidated financial results for the quarter and nine months ended as on 31st December,

2019 which was approved by the Board ofDirectors at their meeting held on Thursday, 13th

February, 2020 along with the Limited Review report issued by the Statutory auditors of the

Company.

The Board meeting commenced at 02.00 P.M. and concluded at_G¢©OC P.M.

This is for your information and records. Kindly acknowledgethe receipt of the same.

Thanking you,

Yoursfaithfully,

For S & S POWER SWITCHGEARLIMITED

Sony .

GOKULANANDA SAHU

COMPANYSECRETARY & COMPLIANCE OFFICER

M.No: A43068

 

Registered Office & Works: No.14, CMDAIndustrial Area, ChithamanurVillage,
Maraimalainagar — 603 209, Kancheepuram District, Tamil Nadu,India.

Tel: +91 — 44 ~ 47431625, E-mail: sales@sspower.com , Web: www.sspower.com

CIN: L31200TN1975PLC006966
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and

yearto date Financial Results of the Company Pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended)

To The Board of Directors

S&S Power Switchgear Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of S&S Power Switchgear Limited (“the Company”) for the quarter ended

31December, 2019 and yearto date from 1* April 2019, to 31st December, 2019 (the

“Statement”) together with the notes thereon attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevantcirculars issued by the SEBI from time to time (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with

the recognition and measurementprinciples laid down in Indian Accounting Standard 34

“Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133 of the

CompaniesAct, 2013 (‘the Act’), and other accounting principles generally acceptedin

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility

is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of the Company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
Causes us to believe that the accompanying Statement, prepared in accordance with
the applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 including the mannerin whichit is to be
disclosed, orthatit contains any material misstatement.

For CN K & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-100036

V Subramanian

 

Partner

Membership No. 212075

UDIN: 202) ROF5AAAABC 83564

REF: Ref/CeRT/ CHM/oq1 /19-20

Place: Chennai

Date: 13" February, 2020
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RegOffice : Plot No. 14, CMDA Industrial Area ChithamanurVillage,
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STATEMENT OF UNAUDITED STANDALONEFINANCIALS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER2019

Rs. in Lakhs

 Forthe Year

Sr,
For the Quarter ended Nine Months Ended ended

Particulars 

No. 31.12.2019 30,09,2019 31,12.2018 31.12.2019 31.12.2018 31.03.2019
 

(Unaudited) (Unaudited)

|

(U dited)

|

(U fited)

|

(Unaudited) (Audited)
 

 

 

 

 

 

 

 

  

 

 

I }Income

a) Revenue From Contracts with Customer's (Net of Discounts & 16 65 1 B1 s 51

Rebates]

b}] Other Operating Revenues 54 54 54 162 162 216

Total Revenue frum Operations 70 119 55 243 167 267

Il [Other Income 61 61 63 184 185 351

il — Total Income (I+) 131 180 118 427 352 618

TV |EXPENSES

a)] Cost of materials consumed
8 74 . 82 2 27

b)] Employee benefits expense 56 52 48 161 149 192

c)| Finance costs 31 30 29 90 85 112

d)} Depreciation and Amortization expense 11 11 4 34 dt 16

e)) Other expenses 50 A5 45 131 119 191

- Tatal expenses 156 212 126 498 366 538

V_

|

Profit/(loss) before tax (1-1V) (25) (32) (8) {71) (14) go

VI |Tax expense:
(1) Current tax

(2) Deferred tax : 1 (4) - (4)

{ hort/Excess Provision of earlier years (8) (8)

A MATCredit Enudement 8 8

VIL

|

Profit/(loss} for the period (V-VI) (25) (31) (9) (74) (14) 79

 
VIN |Other Comprehensive Income

A) Items that will not be reclassified ta profit or loss

- Remeasurement of Defined benefit plans (2) (4) 2 (5) 7 {7)

A (ii) Incometax relating to items that will notbe reclassified

to profit or lass

-

 

 

       
 

  

 

 

 

 

    
__] = Remeasurement of Delined bonefit plans : = () 1 (2) 2

1X

|

Total other comprehensive income (A (i

-

ii) (2) (1) 1 {(Q) 5 (5)

X [Total comprehensive incomefor the period (VI+ 1X) (27) (32) (8) (75) (9) 74

“XT [Pad up Equity Share Capital 620 620 620 620 620 620

{hace Value of Rs, 10 each]

XIE [Other Equity
1,374

XML |Earnings per equity share (of Rs. 10 each)

(1) Basic & Diluted (0.40) (0.50) (0.15) (1.15) (0.23) 1.27

Notes:

1. |The above unaudited standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the

companyat their meeting held on Feb 43th 2020, These standalone results have been subjected to “limited review" by the statutory auditors.

2

|

Thisstatement has been preparedin accordance with the companies (Indian Accounting standard) Rules 2015, (IND AS) prescribed under section

133 of the companies Act 2013,

3. (|The company has adopted Ind AS 116 "Leases" with effectfrom Apri 2019, using modified restropective approach.The adoption of the new

accountingsta ndard did not have any material impact on the prafit/(Loss) of the Company.

4_|The Company operates in Single segment namely Manufacture ofelectricity equipments for transmission and distribution of power. |

5 |Previouts period / yearfigures have beenregrouped/ reclassified to make them comparable with those of current period, ra

 

Managing Director

 
    
  

 

S & S POWER SWITCHGEARLIMITED

RegOffice : Plot No. 14, CMDA Industrial Area ChithamanurVillage,

Maraimalai Nagar- 603209 Kanchipuram District Tamilnadu

Website: www.sspower.com CIN : L31200TN1975PLC006966

STATEMENT OF UNAUDITED STANDALONEFINANCIALS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER2019

Rs. in Lakhs

 Forthe Year

Sr,
For the Quarter ended Nine Months Ended ended

Particulars 

No. 31.12.2019 30,09,2019 31,12.2018 31.12.2019 31.12.2018 31.03.2019
 

(Unaudited) (Unaudited)

|

(U dited)

|

(U fited)

|

(Unaudited) (Audited)
 

 

 

 

 

 

 

 

  

 

 

I }Income

a) Revenue From Contracts with Customer's (Net of Discounts & 16 65 1 B1 s 51

Rebates]

b}] Other Operating Revenues 54 54 54 162 162 216

Total Revenue frum Operations 70 119 55 243 167 267

Il [Other Income 61 61 63 184 185 351

il — Total Income (I+) 131 180 118 427 352 618

TV |EXPENSES

a)] Cost of materials consumed
8 74 . 82 2 27

b)] Employee benefits expense 56 52 48 161 149 192

c)| Finance costs 31 30 29 90 85 112

d)} Depreciation and Amortization expense 11 11 4 34 dt 16

e)) Other expenses 50 A5 45 131 119 191

- Tatal expenses 156 212 126 498 366 538

V_

|

Profit/(loss) before tax (1-1V) (25) (32) (8) {71) (14) go

VI |Tax expense:
(1) Current tax

(2) Deferred tax : 1 (4) - (4)

{ hort/Excess Provision of earlier years (8) (8)

A MATCredit Enudement 8 8

VIL

|

Profit/(loss} for the period (V-VI) (25) (31) (9) (74) (14) 79

 
VIN |Other Comprehensive Income

A) Items that will not be reclassified ta profit or loss

- Remeasurement of Defined benefit plans (2) (4) 2 (5) 7 {7)

A (ii) Incometax relating to items that will notbe reclassified

to profit or lass

-

 

 

       
 

  

 

 

 

 

    
__] = Remeasurement of Delined bonefit plans : = () 1 (2) 2

1X

|

Total other comprehensive income (A (i

-

ii) (2) (1) 1 {(Q) 5 (5)

X [Total comprehensive incomefor the period (VI+ 1X) (27) (32) (8) (75) (9) 74

“XT [Pad up Equity Share Capital 620 620 620 620 620 620

{hace Value of Rs, 10 each]

XIE [Other Equity
1,374

XML |Earnings per equity share (of Rs. 10 each)

(1) Basic & Diluted (0.40) (0.50) (0.15) (1.15) (0.23) 1.27

Notes:

1. |The above unaudited standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the

companyat their meeting held on Feb 43th 2020, These standalone results have been subjected to “limited review" by the statutory auditors.

2

|

Thisstatement has been preparedin accordance with the companies (Indian Accounting standard) Rules 2015, (IND AS) prescribed under section

133 of the companies Act 2013,

3. (|The company has adopted Ind AS 116 "Leases" with effectfrom Apri 2019, using modified restropective approach.The adoption of the new

accountingsta ndard did not have any material impact on the prafit/(Loss) of the Company.

4_|The Company operates in Single segment namely Manufacture ofelectricity equipments for transmission and distribution of power. |

5 |Previouts period / yearfigures have beenregrouped/ reclassified to make them comparable with those of current period, ra

 

Managing Director

 
    
  

 



CcNK and Associates LLP Kochu Bhavan, GroundFloor, No. 57, (Old No. 62/1) McNichols Road,

Chartered Accountants Chetpet, Chennai - 600031. Ph : 044 - 4384 9695

 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors
S&S Power Switchgear Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of S&S Power Switchgear Limited (“the Parent”) and its subsidiaries (the Parent and

its subsidiaries together referred to as “the Group”) for the quarter ended 31%' December,

2019 and yearto date results from 1% April 2019 to 318 December, 2019 (“the statement”),

being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities

and Exchange Board Of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time

to time (‘Listing Regulations’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurementprinciples laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013,(‘the

Act’) and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Securities and Exchange board of India (Listing obligations and

Disclosure requirements) Regulations,2015. Our responsibility is to express a conclusion on

the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, “Review of Interim Financial information performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered AccountantsofIndia.

This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statementis free of material misstatement. A review of interim financial

information is limited primarily to inquiries of Parent’s persons responsible for financial and

accounting matters, and applying analytical and other review proceduresto financial data. A

review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become awareofall significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended,to the extent applicable.

4. The Statement includes the results of the subsidiaries as mentioned in Annexure to the

Report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of review reports of the other auditors to in paragraph 7

below, nothing has cometo ourattention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurementprinciples laid

down in the aforesaid Indian Accounting Standards and other accounting principles

accepted in India, has not disclosed the_information required to be disclosed in terms of
SOC/,
mx
Se v
— CHART RED _—     
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Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter:

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they
have mentioned that the pension deficit figure as at 31%* December, 2019 and 31*
December, 2018 are the figures as at 31st March, 2019 and 31st March, 2018 respectively
and no further provision has been madefor the period under review.

Ourreview report is not modified in respect to these matters.

Other matters:

. We did not review the interim financial results of 2 indirectly held subsidiaries, included in
the unaudited Consolidated financial results, whose interim financial results reflect total

revenues of Rs.1,462 lakhs and Rs.4,365 Lakhs, total comprehensive loss of Rs.228 Lakhs
and Rs.284 Lakhs for the quarter ended 31% December 2019 and for the period from 1*
April 2019 to 31%* December, 2019 respectively. These interim financial results have been
reviewed by other auditors whose reports has beenfurnished to us by the management and
our conclusion on the statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries, is based solely on the reports of the others
auditors and the procedures performed by us as stated in the paragraph 3 above. Our
conclusion on the statementis not modified in respect of the above matters.

For C N K & Associates LLP

Chartered Accountants
Firm Registration No. 101961. W/W-100036

V Subramanian

Partner

Membership No. 212075
UDIN: 202|2045AAAA BD

REF: Ref / CERT/Cun [092] 19 _20

Place: Chennai

Date: 13February, 2020
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if
(Rs. in Lakhs)

For the

. For the Quartor ended For Nine Months Ended Year Ended

Srano pagdeulars 31422019 30,09.2019 31122010 91.12.2019 31.12.2010 31.03.2019
(Unaudited) { T) ( ted) { t) { dita) (Audited)

I Income

Revenue fiom Contracts with Customer's (Net of

Discounts ancl Rebates) 2,528 2,254 2,567 6,806 6,991 10,345

Total revenuefrom operations 2,528 2,254 2,567 6,806 6,991 10,345

n Other Income 22 22 52 72 104 247

“i | Total Income[2+b) 2.550 | 2,276 2,619 6,878 7,095 10,592

IV EXPENSES

Cost cl materials consumed 1,391 1,423 1,402 4,086 4,186 6,271

Changesin Inventories of Finished goods,Stock-in-T1 ade

and work-insprogress 98 53 176 151 62 159

Employee benefits expense 8i4 695 705 2,175 2,197 2,936

Financecuss 94 123 az 273 207 252

Depreciation and amartization expense 73 78 19 216 65 89

Other expenses 197 239 375 684 B49 1,259

_ _ Total expenses] 2,667 2,611 2,759 7,585 7,566 10,966

v__

|

Protit/(loss) before tax (J11-1V+V) (117) (335) (140) (707) (471) (374)

Vi Tax expense:

£2) Current tax

(2} Deferred (ax (2) 13 (6) 12 (4) 7

(3] Shorl/(Excess) provision for lax- Previous years uy 8

| MA ntitlement (8) (8)

VII Profit/(loss) for the period (V+ViFVI) (119) (322) (146) (695) (472) (367)

VIN |Other Comprehensive Income

A(i) Items that will not be reclassified to profit or loss

~ Remeasui ement of Defined benefil plans 3 (8) 3 (7) 8 (9)

Remeasuicnientof Defined benefit plans AL UK
{235}

A (n) Incometax relating to items that will not be

recasstlied | profilor loss 1 (1) (1) 2 (2) 2

B (4) tems U xt will be reclassified to profit or loss

Exchange dif? :rences in translating the financial

statement of foreign subsidiaries 74 (5) (107) 35 (61) (26)

B (1) Income «ax relating tu iLems that will be reclassified

_ toprofitoct :

Total other comprehensive income(A {i- ii) + BU

AX fii}) — 78 (13) {105) 30 (55) {268)

x Yutal comprehensiveincome forthe period (VIII +X) (41) (335) (251) (665) (527) (635)

Xl Profit / (Loss} Attributable to:

Owners of the Compuny (a7) (285) (83) (596) (348) (206)

Non- Cuntrolling Interest (32) (37) (63) (99) (124) {160)

xu ‘Tatal comprehensive incomeattributable to

Owners of the Company {119) (295) (133) {578) (384) (389)

Non- Contrclling Interest 78 (40) (118) (87) (143) (245)

Paid up Equity Share Capital (Face value per share of

xu Rs. 10 each) 620 620 620 620 620 620

Reserves other than Revaluation Reserve (As per

XIV.

|

Balunce Sheet) . * . . 7 729

xv Earnings per equity share of face value of Rs. 10 each

(1) Basie ane Diluled (1.92) (5.19) (2.35) (11.21) (7.61) (5.93)

Notes:

1] The above Un tudited consolidated financial results have been reviewedby the Audil committee and approved by the Board of Directors of the company at their

meeting held on Feb 13, 2020.The consolidated results have been subjected to “limited review" by the statutory auditors of the Holding Company.

2) Phe Consolidatedfinancial results are prepared |accordance with Indian Accounting Standards("Ind AS"), the provisions of the Companies Act, 2013 ("the

Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"), The ind AS are prescribed underSection 133 of the Act

read wilh Rule 3 of the Companies (Indian Accounting Slandards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

31 The companhas adopted Ind AS 116 "Leases" with effect hom Api) 2019, using modified restropective approach,The adoptionof the new accounting standard did

frat Huw aay’ material impact on the profit/(loss) of the Company

4] fhe Group hs. operations in fadia and UK which are classified as separate peopl aphical segments as providedin tnd AS 108

 
   a|Previes pot od / year figures have heen reyrouped / reclassified to makethem comparable with those of current period.
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Segment Reporting:

The Group has operations in India and UK whichare classified as separate geographical segments as provided in Ind AS 108.

Dotails ofGe cal segue

5
¥ E

Particulars For the
ear Ended

Sepment Revenue:

Indra Segment

WK Segment

Sublotal

Lure f

Results:

India

UK

Inallncable

Profit/(Loss)before tax_

Seyment Assets

lnuta 3,730

Liabilities

Total
(a) Employed

(Segment Assets-Segment Liabilities)

tudia

UK

Toul

For S&S Power

 



Annexureto the Limited Review Report:

1. Subsidiaries (held directly)

a. Acrastyle Power(india) Limited
b. Acrastyle EPS Technologies Limited
c. S&S Power Switchgear Equipment Limited

2. Subsidiaries (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)
b. Acrastyle Limited (United Kingdom)

 


