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S&S [eNE SWITCHGEAR LIMITED

REF: SSPSL|BM|06]2019-2020

DATE: FEBRUARY 13, 2020

BSE SCRIP CODE: 517273 NSE SCRIP NAME: S&SPOWER

TO, TO,

THE LISTING DEPARTMENT, THE MANAGER - LISTING

BSE LIMITED, NATIONAL STOCK EXCHANGE OF INDIA
P.J.TOWERS, DALAL STREET, LTD, EXCHANGE PLAZA, BANDRA — KURLA
FORT, MUMBAI - 400 001 COMPLEX, BANDRA(EAST), MUMBAI — 400
MAHARASHTRA 051, MAHARASHTRA

Dear Sir / Madam,

Sub: Outcome of the Board Meeting - Unaudited Standalone and Consolidated Financial
Results for the quarter and nine months ended as on 31st December, 2019.

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

With reference to the above, please find the enclosed unaudited Standalone and
Consolidated financial results for the quarter and nine months ended as on 31st December,
2019 which was approved by the Board of Directors at their meeting held on Thursday, 13th
February, 2020 along with the Limited Review report issued by the Statutory auditors of the
Company.

The Board meeting commenced at 02.00 P.M. and concludedat_ §¢00©  p.Mm.
This is for your information and records. Kindly acknowledge the receipt of the same.
Thanking you,

Yours faithfully,
For S & S POWER SWITCHGEAR LIMITED

g fg}mﬁ\ .

GOKULANANDA SAHU
COMPANY SECRETARY & COMPLIANCE OFFICER
M.No: A43068

Registered Office & Works: No.14, CMDA Industrial Area, Chithamanur Village,
Maraimalainagar — 603 209, Kancheepuram District, Tamil Nadu, India.
Tel: +91 — 44 — 47431625, E-mail: sales@sspower.com , Web: www.sspower.com
CIN: L31200TN1975PLC006966



CN K and AS sociates LLP Kochu Bhavan, Ground Floor, No. 57, (Old No. 62/1) McNichols Road,
- Chartered Accountants Chetpet, Chennai - 600031. Ph : 044 - 4384 9695

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and
year to date Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended)

To The Board of Directors

S&S Power Switchgear Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of S&S Power Switchgear Limited (‘the Company”) for the quarter ended
31% December, 2019 and year to date from 1% April 2019, to 31st December, 2019 (the
“Statement”) together with the notes thereon attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevant circulars issued by the SEBI from time to time (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting” ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility

is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

Narain Chambers, 5th Floor, M.G.Road Vile Parle (E), Mumbai-400 057. Tel. : +91-22-6457 7600 Fax : +91-22-2628 6747
Mistry Bhavan, 3rd floor, Dinshaw Vachha Road, Churchgate, Mumbai-400 020. Tel. : +91-22-6623 0600 Fax : +91-22-2261 5814



4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.
For C N K & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-100036

V Subramanian

Partner

Membership No. 212075
UDIN: 2031 2035AAAABC 836y

REF: Ref [CERT/ ChM foq1 /1220

Place: Chennai

Date: 13" February, 2020



§ & S POWER SWITCHGEAR LIMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209 Kanchipuram District Tamilnadu
Website: www.sspower.com CIN : L.31200TN1975PLC006966

STATEMENT OF UNAUDITED STANDALONE FINANCIALS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

Rs. in Lakhs
For the Year
Sr. Particulars For the Quarter ended Nine Months Ended ended
No. 31.12,2019 30,09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
{Unaudited) | {Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
I |lncome
a) Revenue From Contracts with Customers (Net of Discounts & 16 65 5 81 5 51
Rebates)
b}|Other Operating Revenues 54 54 54 162 162 216
Tuotal Revenue from Operations 70 119 55 243 167 267
11 |Other lncome 61 61 63 184 185 351
T Total Income (1+11) Y 180 118 427 352 618
IV |EXPENSES
a}| Cost of materials consumed 8 74 - 82 2 27
b)| Employee benefits expense 56 52 48 161 149 192
)| Fiamnce costs 31 30 29 90 a5 112
d)|Depreciaton and Amortization expense 11 11 4 34 11 16
e]|Other expenses 50 45 45 131 119 191
- - Tatal expenses 156 212 126 498 366 538
v |Profit/{loss) before tax (H-1V) [25) (32) (8) (71) (14) 80
VI | Tax expense:
(1) Currentiax
[2) Deferved tax - 1 (1) - (1)
hort/Lxcess Provision of earlier years (8) (8)
= IAT Credit Entitlement 8 8
vii [irofit/{lsss) for the period (V-VI) {25) (31) (9) (71) (14) 79
VI [{(Mher Comjprehensive Income
A ) Items that will not be reclassified to profit o1 loss
- Remeasurement of Defined benefit plans 2] (1 2 (5) 7 Q]
A (if) Incamme tax relating to items that will not be reclassified !
tu profit or iuss =
| - Remeasurement of Delined benefit plans = = (1) 1 (2) 2
1X | Total ather comprehensive income (A (i-1i) (2) (1) 1 4) 5 (5)
X |Total comprehensive incame for the period (VI +1X) 27 (32) (8) (75) [&)] 74
XU [ Fd up ity Share Capital 620 620 620 620 620 620
{Lace Value of Rs, 10 each)
X1 [Other Eguity 1,374
XI1 |Earnings per equity share (of Rs, 10 each)
(1) Basic & Diluted (0.40) (0.50) (0.15) (1.15) (0.23) 1.27
Notes:

1 |'The above unaudited standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the
company at their meeting held on Feb 13th 2020. These standalone results have been subjected to “limited review" by the statutory auditors.

2 |This statensent has been prepared in accordance with the L:mnpanies (Indian Accounting standard) Rules 2015, (IND AS) prescribed under section
133 of the companies Act,2013.

3 |The Eompany_has adopted Ind AS 116 "Leases” with effect from ;\prl 2019, using modified restropective approach.The adoption of the new
accoin standard did not have any material impact on the profit/(Loss) of the Company.

4 |The Company operates in Sigle segment namely Manulacture of electricity equipments fer transmission and distribution of powe

|5 |Previos period f year figires have been regrouped / reclassified to make them comparahle with those of current period. ;




_ C N I( and As soclates I_LP Kochu Bhavan, Ground Floor, No. 57, (Old No. 62/1) McNichols Road,
Chartered Accountants Chetpet, Chennai - 600031. Ph : 044 - 4384 9695

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors
S&S Power Switchgear Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of S&S Power Switchgear Limited (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the quarter ended 31%' December,
2019 and year to date results from 15t April 2019 to 31 December, 2019 (‘the statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board Of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time (‘Listing Regulations’).

2. This Statement which is the responsibility of the Parent's Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, (‘the
Act’) and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange board of India (Listing obligations and
Disclosure requirements) Regulations,2015. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information is limited primarily to inquiries of Parent’s persons responsible for financial and
accounting matters, and applying analytical and other review procedures to financial data. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the subsidiaries as mentioned in Annexure to the
Report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of review reports of the other auditors to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles

accepted in India, has not disclosed the_information required to be disclosed in terms of
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Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter:

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they
have mentioned that the pension deficit figure as at 31 December, 2019 and 31%
December, 2018 are the figures as at 31st March, 2019 and 31st March, 2018 respectively
and no further provision has been made for the period under review.

Our review report is not modified in respect to these matters.
Other matters:

. We did not review the interim financial results of 2 indirectly held subsidiaries, included in
the unaudited Consolidated financial results, whose interim financial results reflect total
revenues of Rs.1,462 lakhs and Rs.4,365 Lakhs, total comprehensive loss of Rs.228 Lakhs
and Rs.284 Lakhs for the quarter ended 315t December 2019 and for the period from 1%t
April 2019 to 315t December, 2019 respectively. These interim financial results have been
reviewed by other auditors whose reports has been furnished to us by the management and
our conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the others
auditors and the procedures performed by us as stated in the paragraph 3 above. Our
conclusion on the statement is not modified in respect of the above matters.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

V Subramanian

Partner

Membership No. 212075  A—
UDIN: 20212035AAAA BDGTZR)

REF: Ref [ CERT Jcun [o92 | 19 _20

Place: Chennai
Date: 13" February, 2020




S&S POWER SWITCHGEAR LIMITED
REGD OFFIGE : PLOT NO 14, CMDA INDUSTRIAL AREA PART-II,
CHITHAMANUR VILLAGE, MARAIMALAI NAGAR - 603 209, Kancheepuram District.
Wehbsite: www.sspower.com CIN:L31200TN1975PLC006966
St D EIN SULTSE E QUARTER AND NINE MONTHS ENDED 31,12,2019

STALE

[Rs. in hs)
For the

. For the Quarter ended For Nine Munths Enided Year Ended

SEINe Fagteulars 31172019 30.09.2019 3112201 §1.12.2019 31,12.2018 31.03.2019

{Unaudited) [Unauditod) Hited) [{ | i 1) [Audited)
1 ncome
Revenue lrom Contracts with Customer's (Net of
Discounts and Rebates) 2,528 2,254 2,567 6,806 6,991 10,345
Total revennoe from operations 2,528 2,254 2,567 6,806 6,991 10,345
1 Other [ncome 22 22 52 72 104 247
mo| 2,550 2276 | 2,619 6878 7,095 10,592
v EXPENSES
Cost ol materials consumed 1,391 1,423 1,402 4,086 4,186 6,271
Chanpes in Inventories of Finished goods, Stock-in-Th ade
and work-in-progiess 98 53 176 151 62 159
Eniployee benefits expense 814 695 705 2,175 2,197 2,936
Fimance cosLs 94 123 a2 273 207 252
Depreciation and amaottization expense 73 78 19 216 65 89
Other expenses 197 239 375 684 849 1,259
Total expenses| 2,667 2,611 2,759 7.585 7,566 10,966
v |Profit/(loss) before tax (111-1V+V) 1117) (335) (140) (707) {(471) (374)
Vi lax expense:
2 Cinrent tax
(2} Deferred tax (2) 13 (6 12 (1) 7
{3) Shorl/( Excess) provision for tax- Previous years <] [$)
(4] ed titlement. (8) (8)
VIl Profit/(loss] for the previod (V+VI+VIT (119) (322) (146) (695) [47Z) {367)
VI [Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss .
- Remeasut ement of Defined benefil plans 3 8 3 N 8 (9
Remeasurcmient of Defined benefit plans AL UK {235)
A [11) Income tax relaling toitems that will not be
redassthied U profitor loss 1 m m 2 () 2
13 (13 Jeems U =L will be reclassified to profit or loss
Exchange diff srences in translating the tinancial
stalement of foreign subsidiaries 74 (5) (107 35 (61) (26)
B (11} hncome ax relating to items that will be reclassified
i pradit o s
Total other comprehensive income (A (i - i) + Bfi-

X i — R _ 78 (13) {105) 30 (55) {268)
X Tutal comprehensive income for the period (VI +X) (41) (335) (251) (665) {527) (635)
X1 Profit / (Loss) Attributable to :

Owners of the Company (A7) (285) (83) (596) (318) (206)
Non- Contrulling Interest [32) (37) (63) (99) (124) {160)
xn Total comprehensive income attributable to
Owners of the Company {119) (295) (133) {578) (384) (389)
Non- Contrclling Interest 78 (40) (118) (87) (143) {245)
Fafd up Equity Share Capital {Face value per share of
XL Rs. 10 each) 620 620 620 620 620 G20
Reserves other than Revaluation Reserve (As per
X1V |Balunce Shegt) - - - 729
v Earnings per equity share of face value of Rs. 10 each
(1) Basic ane Diluled (1.92) (5.19) (2.35) (11.21) (7.61) [5.9)
Notes:

1T he above Un wdited consolidated financial results have heen reviewed by the Audil commiltee aiid approved by the Board af Directors of the company at their
mecting held on Feb 13, 2020.The consolidated results have been subjected to “limited review" by the statutory auditors of the Holding Company.

21T Consolidated fimancial results are prepared in accordance with Indian Accounting Standards ["Ind AS"), the provisions of the Companies Act, 2013 ("the
Companies Ar1”), as applicable and guidelines issued by the Securities and Exchange Board of lndia ("SEBI"). The ind AS are presciibed under Section 133 of the Act
yead with Ruts 4 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

2N The compant has adopled [Ind AS 116 "L with effect ffom Apr 1 2019, using modilied restropective approach.The adoption af the new accounting standard did
st awy naterial gt on the profin/ (Loss] of the Company

4] The Group b ey operations in Tndia and 1K which are classified as separaty geog! aphical segments as provided in tnd AS 108

Prrovions gt oo e figures lave heon veprovped / reclassifiod to make them camparablo with those of current period,

Fi

rS & S Mowe!

Ashok Kumar Vis
Managing Dige



Segment Reporting:

The Group has operations in India and UK which are classified as separate geographical segments as provided in Ind AS 108.

otnils ol Ge eppent
[Hsin Lakhs)
Particulars For the Quarter ended For Ning Months Ended Year Ended
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
Sepment Revenue:
Tndra Segment 1,672 1,257 1,992 3,327 4,160 6,561
UK Segment 1,463 1,446 929 4365 3,776 5,378
Sublotal 3,135 2,703 2,921 7,692 7,936 11,939
s | nlur segmenl revenie {585} (427 (302) (814) (841) (1347)
2,550 2,276 2,619 6,878 7,095 10,592
111 (281) 40 (423) (173) 42
(228) (54) {180) (284) {298) (416)
Tnallncable
Profit/(Loss) before tax = (117} (335) {140) (707) (471)] {374)
Sement Assets
Inidla 1,468 4,733 3,730 4,468 3,730 4,327
UK 5,625 5.168 5394 5,625 5394 5,445
— 10,093 9,901 9,124 10,093 9,124 9,772
i t Liabilities
4,592 4,979 3,626 4,592 3,626 4,017
4,836 4,225 4.088 4,836 4,088 4,406
__ _ 9,428 9,204 7,714 9,428 7,714 B,423
Capiti Empluy‘cd
{Segment Assets-Segment Liabilities)
Tndia (246} 104 (124) 104 310
LK 943 1,306 789 1306 1.039
Total = == 697 1,410 665 1410 1,349

For § & S Power



Annexure to the Limited Review Report:
1. Subsidiaries (held directly)
a. Acrastyle Power (india) Limited
b. Acrastyle EPS Technologies Limited
c. S & S Power Switchgear Equipment Limited
2. Subsidiaries (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)
b. Acrastyle Limited (United Kingdom)




